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THE WEEK. 


Commercial conditions show little alteration, the gains 
of the first quarter being maintained, but further progress 
is extremely slow. The weather has favored retail trade 
in seasonable wearing apparel at most points, and the out- 
look for future business is brighter because of the almost 
unanimous reports of satisfactory crop prospects. One 
result of this good agricultural news was the lowest prices 
of the season for both wheat and cotton. Manufacturing 
returns are conflicting, several mills and factories resum- 
ing while some others curtailed operations, and the rate of 
pig iron production at the opening of April was smaller 
than on March 1 to the extent of 2,000 tons weekly. 
Textile and footwear factories throughout New England 
proceed cautiously because of the small orders that are 
being placed for future delivery, all dealers confining 
purchases to immediate requirements. Transportation 
conditions are improving, the number of idle freight cars 
having decreased 50,000, or about one-seventh, as com- 
pared with the point of greatest depression, but railway 
earnings in March were 14.3 per cent. less than in 1907. 
Foreign commerce at this port for the last week showed 
decreases of $554,568 in exports and $8,031,744 in imports 
as compared with the movement a year ago. These con- 
tinuous reports of more favorable international balances on 
merchandise account have prevented gold exports despite 
the position of sterling exchange at New York and Paris, 
but it is probable that shipments will soon begin unless 
more Government deposits are withdrawn from the banks. 
Security trading was dull until the Erie notes were finally 
provided for, when there was a decided improvement in 
Wall Street sentiment, aided by the favorable crop reports. 
Bank exchanges at New York for the week were 41.1 per 
cent. less than a year ago, while at other leading cities the 
decrease was 16.3 per cent. 

Prices of finished steel products are being maintained, but 
new business comes forward very slowly, except in the 
lighter forms. Tin plates lead in activity, almost the full 
capacity of mills being operated, and there is also a good 





movement of wire products and other agricultural supplies, 
Demand is poor in the heavy lines, although the Erie Rail- 
way’s financial plan may provide funds for a large tonnage 
of rails that is needed, and the increasing value of building 
permits promises to infuse some activity into structural 
steel. The weekly capacity of pig iron furnaces in blast on 
April 1 was 265,590 tons, according to the Iron Age, a 
slight decrease as compared with the 267,437 tons a month 
previous, but it is expected that several of the furnaces 
blown out last month will soon resume. Output of pig iron 
in March was 1,228,204 tons which exceeds the yield in 
either of the two previous months this year. Prices have 
declined still further, and it is reported that most new busi- 
ness was taken by southern furnacemen, because of the at- 
tractive terms offered. | 

Although a better demand is noted in many sections of the 
cotton goods industry the prices offered are usually unsat- 


‘isfactory, and the mills need still cheaper raw material if 


the business is to be done at a profit. Moderate stocks of 
goods in second hands are the determining factor in estab- 
lishing values, a3 these cottons are sold at low prices in 
order to distribute them and get the money with which to 
meet maturing obligations. Rather than quote these figures, 
that are actually below cost of production, manufacturers 
announce that they will curtail output still further. Job- 
bing purchases for fall trade are usually made in May 
and June, and much depends upon the extent of this 
business. No evidences of increased export trade are 
seen, China trade showing the effect. of vigorous compe- 
tition from Manchester mills. In men’s wear woolens a 
better spot demand is noted, but in many cases the mills 
cannot make deliveries with requisite celerity. 

Shoe shops receive a steady call for tan goods, but busi- 
ness in staple footwear is light, and many producers are 
taking stock. Wholesalers report a fair trade, but restrict 
orders from New England factories to immediate wants, and 
shipments from Boston are averaging 25,000 to 30,000 case, 
less than in the same week last year. No further large sales 
of leather have followed the big transactions at Boston last 
week, but there is a fair volume of small orders that make 
up a good aggregate. Shoe manufacturers made bids for 
both sole and upper leather at concessions from regular 
figures, but tanners are holding prices fairly steady. Hides 
againaverage slightly higher. Western packers have made 
several large sales of packer hides to sole leather tanners, 
partly because supplies of branded hides are small. Much 
ot the strength of the domestic hide market is due to de- 
creasing receipts of cattle at leading western packing centers, 
but there is also a better tone in the River Plate market. 

New low records for the crop year have been touched this 
week for both wheat and cotton. In addition to the de- 
pressing influence on cash wheat business of a smaller 
export demand and decreased flour production at north- 
western mills, there was aggressive selling in the option 
market on good weather reports and estimates that the 
official report of winter wheat condition on April 1 would 
indicate a large crop. Government figures equalled the 
most sanguine expectations. Western receipts of 2,225,167 
bushels of wheat fell far short of the 4,821,477 bushels re- 
ported in the same week last year, while exports from all ports 
of the United States, flour included, were 1,654,437 bushels 
against 1,317,131in 1907. Arrivals of 2,624,174 bushels of corn 
compared with 3,154,321 a year ago, and Atlantic coast ex- 
ports were 449,771 bushels against 1,756,388. A further 
sharp decline in cotton resulted from good news for an 
early start of the new crop and speculative short selling on 
a large scale that encountered no opposition. 

Liabilities of commercial failures thus far reported for 
April amounted to $4,744,282, of which $1,901,542 were in 
manufacturing, $1,614,588 in trading and $1,228,152 in other 
commerciai lines. Failures this week numbered 288 in the 
United States against 214 last year, and 35 in Canada 
compared with 29 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—The gains made during the past fortnight are 
maintained, and in most directions there is steady, if slow, 
improvement. A teature that is commented on as showing 
growth of confidence is the fact of more actual business 
where formerly inquiries resulted in little being accom- 
plished in the way of contracts. This is noticeable in the 
pig iron market, new business coming forward more freely 
than for weeks, with pretty nearly all classes of New England 
consumers interested ; Southern furnaces are getting most 
of the orders from this section. Several small contracts for 
structural steel are pending. Low prices have been ac- 





cepted on the large amount of raw wool moved, but there is | 


a better feeling in the trade owing to the fact of larger sales. 
Curtailment in the cotton mills continues and improvement 
is very slow, jobbers holding out of the market, their own 
trade not warranting them in operating freely. 
weather has retarded retail traffic. There is no radical 
improvement in the condition of the market for men’s wear 
wool goods, but the better demand for raw material from 
the worsted mills indicates some actual or expected im 
provement. Lumber dealers report slight improvement in 
the demand for spruce and a more active inquiry for hard- 
woods. Retail trade in hard coal is fair and wholesale de- 
mand moderate. The grain trade is dull, both for domestic 
and export account... Spring wheat flouris materially lower 
and winter wheat steady, trading in all kinds being ex- 
tremely slack. Dairy products are generally firm and eggs 
steady. Pork products are steady, with prices showing no 
material change. Fresh meats are firm. The money 
market is easy and dull. Call loans are quoted at 24 to 34 
per cent. and time at 44 to 5 per cent. 

Philadelphia.— Wholesale dry goods houses and job- 
bers of woolens report a slight improvement in sales and 
collections are better; in retail lines there are increased 
sales. In wholesale millinery, sales are increasing and 
collections are improving, but the volume of business is 
less than last year. Manufacturers of cloaks and suits are 
fairly busy, but the volume of business is not up to the pre- 
ceding year, and complaints are heard regarding collec- 
tions. Shirt waist manufacturers are now shipping out 
considerable goods, but their sales are below the season of 
1907. Manufacturers still adhere to their policy of pur- 
chasing wool only for immediate needs; dealings are 
largely in the finer grades and prices of the latter are well 
maintained, but in lower grades dealers make concessions 
to close sales. There is a slight increase in the gales of 
leather, the demand being general and supply nominal; 
glazed kid shows considerable improvement, several good- 
sized sales having been made recently. Shoe dealers 
report sales only moderate. There is continued improve- 
ment in the chemical trade, manufacturers and jobbers 
reporting an increase in the volume of orders. The paper 
trade is quiet, manufacturers and wholesalers reporting a 
falling off in the volume of business, although prices are 
well maintained. 

In iron and steel there is but little demand for a large 
tonnage, but increased inquiry may develop into orders 
later; buying continues to be of a hand- to-mouth character. 
Prices are firm. The demand for finished material is irreg- 
ular. Coal trade is active, especially in anthracite, snd 
collieries are working to full capacity, but bituminous coal 
is quiet. In electrical lines a very fair volume of business is 
being done, and machineshops are fairly active Several 
moderate sized building operations have been started, and 
contractors and builders report increased activity. In brick 
and cement quotations are asked on various lines, but very 
little stock is actually moved; prices are high. All branches 
of the paint trade report improvement, and prices are firm. 
The demand for spirits is light, and whiskeys are only sell- 
ing in small lots. In domestic leaf tolacco purchases 
are only for immediate requirements; Sumatra and Havana 


Unfavorable 


eed 





sell in small lots, and prices continue high. Cigar manu- 
facturers report a tair business, but are working principally 
on orders. Groceries are very quiet and prices are un- 
changed. Sugars are steady and in light request. Coffees 
and teas continue firm, and sales are not very active. Col- 
lections are still tardy. The money market is easy, with 
rates ruling at 44 to 5 per cent. for call money and 44 to 6 
per cent. for time loans. 

Pittsburg. —- General trade continues quiet and warmer 
weather has not stimulated the demand for merchandise to 
any material extent. The dry goods market is quiet and 
retailers are purchasing only for actual needs. There is 
very little buying for forward delivery and collections are 
reported slow. The demand for groceries is fair and 
produce shows little improvement. There is a little more 
activity in building lines, but the lumber market continues 
quiet. The coal market is dull, as the mines in the district 
are closed pending an adjustment of wages. 

Baltimore.—Business in nearly all lines suffers from 
the depression, though improvement is noticed in a few 
industries. Current business in dry goods and notions is 
of fair proportions, but money is extremely tight, and col- 
lections unsatisfactory. Values show less tendency to fluc- 
tuate. The volume of sales of millinery is up to last 
year’s. Clothing manufacturers are preparing for fall, but 
have bought sparingly of material, and salesmen show 
hesitation about starting too early, as many retailers have 
signified their intention of deferring purchases until after 
Easter. Spring trade with retail merchants has been re- 
tarded by unfavorable weather. One good feature of the 
situation is that stocks are being thinned out to a greater 
degree than for several years past. Manufacturers of shirts, 
underwear and neckwear find it very difficult to get orders, 
and merchants arelittle disposed to buy very much. Business 
with the jewelers is very quiet. Manufacturers of skirts and 
shirt waists are receiving fair orders. There is no percep- 
tible improvement in furniture at wholesale. Activity in 
leaf tobacco has not yet commenced, as manufacturers are 
holding oft for lower prices, which, however, are not ex- 
pected to materialize. Hardware jobbers report a decided 
improvement in the demand, especially from southern ter- 
ritory, and collections are as a rule fair. 

Memphis.—Jobbers report some improvement in trade, 
and retail business is opening up well. An increased de- 
mand for lumber is noted and building operations are on a 
larger scale. Industrial lines are fairly active. 

New Orleans.— Business in all lines is of moderate pro- 
portions, excepting in groceries and country produce, in 
which there is still considerable movement. Weather con- 
ditions have been unusually favorable for planting; 
crops are doing well, but country merchants are buying 
very conservatively, and only for immediate needs. Col- 
lections generally are slow. Retail trade is fair. There is 
very little trading in rough rice, receipts being light, and 
the demand for clean rice is limited, but the market is firm. 
Receipts of rough rice for the season are 1,174,203 sacks, 
against 1,128,375 last year; receipts of clean rice 501,975 
pockets, against 539,786 last year. There is a fair demand 
for plantation sugar, and offerings are absorbed, but prices 
are a shade lower. There is very little trading in molasses, 
excepting in the lower grades. 

Louisville.—Sales continue satisfactory in many lines. 
Conditions continue quiet with manufacturers of agricul- 
tural implements and collections are slower than usual. 
Tanners and harness leather dealers report a quiet week. 
The demand is quiet with jobbers of lumber, but retailers 
report good sales. Clothing factories are getting out their 
men for fall. Deposits with banks are nearly up to the 
same date of 1907. 

Cincinnati.—Retail trade is very fair. In wholesale 
dry goods a good business is in progress; orders from trav- 
eling salesmen are considerable in size and for) liberal 
assortments of fabrics. Wholesale milliners report an aver- 
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age trade, with a tendency to buy cheaper grades. There 
is the usual demand for small lots of pig iron for immediate 
delivery, but no large orders for forward deliveries bave 
been placed, and there is very little animation in the mar- 
ket. There is a firm tone to the whiskey market, though 
it is not at all active and the movement is comparatively 
small. A decline of 10 to 20 cents per barrel for flour is 
quoted and an easy feeling prevails, with a moderate move- 
ment. Wholesale paper trade is fairly active. Collections 
are very fair. 

Cleveland.—Dry goods and spring wearing apparel are 
in moderate demand and retail trade in other lines shows 
some improvement. Wholesale milliners report an average 
business. Manufacturers of women’s suits and kindred 
lines are fairly well employed, and report the season’s buei- 
ness satisfactory. Building operations are resumed but 
contractors do not look for as active a season as a year ago. 
There is an improvement in the demand for pig iron and in 
manufacturing lines business shows a slight increase. Col- 
lections are fair. 

Chicago.—Trade expansion is not entirely seasonable, 
owing to continued unsettled weather, and new demands 
in the leading industries come forward slowly. Distribu- 
tive dealings in general merchandise, however, make a sat- 
isfactory exhibit, there being sustained buying in the prin 
cipal staples for the interior and better buying at both city 
and country retail stores. Advance orders for summer and 
fall shipment make a fair aggregate in the textiles, footwear, 
furniture and hardware, and more than the usual number 
of visiting buyers are at present in the market here, some 
of them requiring prompt forwarding of spring lines, which 
they had previously bought sparingly. Shipping rooms 
throughout the dry goods district have lately been kept very 
busy, and railroad managers report the movement of gen- 
eral merchandise to be showing the most satisfactory in- 
creasé within the past six weeks. Advices from the agri- 
cultural regions remain highly encouraging, and claims 
hitherto made of high condition of growing winter wheat 
are fully corroborated. Farm work shows considerabie ex- 
tension towards the North, and spring seeding is under 
way at many places. Farm needs are exceptionally heavy 
in tools and machinery, and there is also strong buying of 
materials for fencing and building. The markets for bread- 
stuffs, provisions and live stock reflect a moderate decline 
in the average of prices, but corn at the highest value this 
season is an exception. Construction and other outdoor 
work provides employment for a considerable number of 
hands, but there has been more closing down in iron and 
steel branches. 

Total movement of grain at this port, 5,918,908 bushels, 
compares with 8,073,860 bushels last week and 10,598,958 
bushels a year ago. Compared with 1907 decreases appear 
in receipts 39.5 per cent., and shipments 49.3 per cent. 
Live stock receipts were 236,924 head, against 251,103 head 
last week and 276,062 head in 1907. Receipts of hides, 
1,460,376 pounds, compare with 1,697,818 pounds last week 
and 2,887,607 pounds last year. Lumber receipts were 
25,925,000 feet, against 31,938,000 feet last week and 57,- 
546,000 feet a year ago. Other receipts, compared 
with the corresponding week last year, increased in 
cheese and decreased in flour, wheat, corn, oats, rye, 
barley, seeds, broom corn, dressed beef, lard, butter, 
eggs, wool, cattle, hogs and sheep. Compared with 
the closings a week ago, cash prices are higher in corn, 1% 
cents a bushel, and lower in oats } cent, wheat 14 cents, 
sheep 10 cents a hundredweight, lard and ribs each 15 
cents, choice cattle and hogs each 20 cents, and pork 35 
cents a barrel. New buildings, $1,049,400, compare with 
$1,176,900 last week and $1,050,300 a year ago, and real 
estate sales were $2,369,736, against $1,872,749 last week 
and $3,503,461 in 1907. Money is in ample supply. The 
offerings of commercial paper have not increased as expected, 
and the discount rate for best names is quoted at 5 per cent. 


L 


Some collateral loans were negotiated at 44 per cent. Ship- 
ments of currency to the interior are smaller than usual. 
The March total was $6,779,000, against $16,182,200 in 
March, 1907. 

St. Paul.—Retail sales of seasonable wearing apparel 
increase with the Easter demand, but jobbing trade in a 
number of important lines is smaller than last year. Un- 
settled market conditions affect the dry goods trade, and 
current business is below normal, but jobbers look for a 
good supplementary demand later on. Men’s furnishings, 
hats and gloves are fairly active, and millinery houses re- 
port a satisfactory spring business. The demand for foot- 
wear for immediate delivery holds up well and steady 
improvement is noted in the demand for harness. Jewelry 
and notions continue quiet. Wholesale drugs and chemicals 
are in better demand. Hardware and groceries are more 
active. Paints and building materials are in fair request. 
Machinery trade is quiet. Collections continue irregular. 

Minneapolis.— Wheat seeding is actively under way in 
the greater portion of the spring wheat district, and as 
usual trade is quiet during this period except in agricultural 
supplies. March sales in practically all lines of merchandise 
were well up to the same month a year ago and thus far 
April shows no material decrease. Collections, while slow, 
are not wholly unsatisfactory. The lumber situation shows 
some moderate improvement. White pine is firm, but 
southern and west coast woods still show price concession. 
Shipments of lumber for the week are 3,008,000 feet. 

St. Louis.—Orders for immediate and future delivery 
are quite.fair, but do not show marked increase over those 
of last week and conservative buying continues the rule. 
Collections are fair. The grain market is quite active at 
declines of 1c. to 34ec. Some of the smaller flour mills have 
shut down temporarily, while some of the large mills are 
working only half capacity. The export flour trade is still 
dull, with values weak. Spot cotton is very slow, and ite. 
lower. Pig lead and spelter are fairly active and steady. 
Live stock receipts are fair, and the market active. Cattle 
ruled steady. Hogs advanced 15c. to 20c. per 100 pounds, 
and sheep are weaker. Lumber receipts are fair, and good 
stock finds disposal at steady prices. The demand for 
money is fair. Time loans are made at 54 to 6 per cent., 
and commercial paper is discounted mainly at 5$ per cent. 
Building permits issued in March represented $1,964,490, 
against $2,959,659 the same month last year. 

Kansas City.—Retail business in some lines shows a 
gain of twenty-five per cent. over this time last year and 
there is considerable improvement in dry goods, drugs and 
millinery at wholesale. Shoe and leather houses report a 
sharp demand for seasonable goods for immediate ship- 
ment. Collections are fair. Trade in implements con- 
tinues very satisfactory, especially for planters, listers and 
harrows, and second order cultivator trade is developing. 
Wheat conditions are excellent. Freezing weather two 
nights the past week caused some apprehension for fruit 
and early vegetables, but no serious damage has been 
reported. The decline in wheat options, without a corre- 
sponding lower price for cash wheat, has made selling con- 
ditions difficult for southwestern mills, sales hardly equal- 
ing the output. Kansas City mills produced 28,900 barrels 
of flour the past week. Practically all the business is in 
domestic markets, and is very scattering. Corn closed 
higher and oats areindemand. Cattle and hogs were in ex- 
cess of demand, with lower prices; sheep also declined. 

Portiand, Ore.—Business continues to show slow but 
steady growth, both in wholesale and retail lines, but buy- 
ing by country merchants is still of a hand-to-mouth order. 
A produce exchange with two sessions daily has been 
established and is well supported by grain buyers and 
produce merchants. Trading in wheat is restricted by the 
firm attitude of farmers. Grain exports from Portland in 
March broke all records for a single month’s business. 
Wheat shipments were 1,576,807 bushels as compared with 
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538,629 bushels in March, 1907. The exports for the cereal 
year to date are 12,578,232 bushels and for the same period 
last year 6,244,355 bushels. Flour shipments fell off, 
amounting to but 76,224 barrels as against 197,519 barrels 
in March, last year, but the total shipments for the cereal 
year to date, 875,834 barrels, are 25,190 barrels in excess 
of the corresponding period last season. Very low rates 
named by all trans-Pacific lines are expected to result in 
an oriental movement of flour. 

The lumber trade continues slow, shipments in March 
amounting to only 6,562,360 feet, of which 2,640,000 feet 
went to coast points. The building movement is making 
good progress, the first three months exceeding the same 
period last year. March permits were the largest, showing 
a total valuation of $851,845 ; for the three months permits 
were valued at $2,311,190 as compared with $2,150,952 in 
the first quarter of 1907. 





Trade Conditions in Canada. 





Montreal.—With a snow storm this week which called 
into requisition the electric sweepers to clear the city car- 
tracks, and which has by no means improved the condi- 
tion of the country roads, it could hardly be expected that 
district trade would show much improvement, nor do out- 
side reports indicate any noticeable amelioration in general 
trade conditions. Deliveries of heavy merchandise on 
orders booked during the winter, are more active under the 
now reduced railway freight rates, but actual present buy- 
ing continues of a hand-to-mouth character. Among 
manufacturers there is no disposition towards present ex- 
pansion, but rather the reverse. The large plant of the 
Montreal Cotton Co., at Valleyfield, Que., is being operated 
on reduced time, while the several mills of the Canadian 
Colored Cotton Co., and the woolen plant of the Paton 
Manufacturing Co., at Sherbrooke, Que., are closed for 
several weeks. Fourth of April payments were moderately 
well met, several leading houses reporting the proportion 
at 70 to 75 per cent. There is a strong advance in hogs 
and hog products; merchandise values are otherwise un- 
changed. 

Torento.—There is some improvement in wholesale 
trade, and more seasonable weather is beneficial to dry 
goods lines, but trade so far is much more quiet than a year 
ago, prices of leading staples tending downward and job- 
bers are only buying in limited quantities for urgent orders. 
Groceries are in fair demand at steady prices; sugars, teas 
and canned goods lead in point of activity. Leather is 
quiet. Failures continue to decrease in number. 

Quebec.— Business in this section continues quiet. In 
groceries there has been a fair demand, with little change 
in prices of the leading commodities. Dry goods and 
millinery sales have improved. Local shoe factories are 
working in a satisfactory manner, with no labor troubles and 
sufficient orders to keep all the factoriesemployed. Collec- 
tions are in most cases rather slow. 





FAILURES AND DEFAULTS. 


Commercial failures this week in the United States number 288 
against 267 last week, 342 the preceding week and 214 the corresponding 
week last year. Failures in Canada this week are 35, against 23 the 
preceding week and 29 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks, and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more : 


















































April 9, 1908. || April 2, 1908. || Mar. 26,1908. | Apr. 11,1907. 
Section. | > — j - 
ver Over ‘| Over | 
85,000] TOtAl | ¢5 00] Total || g2% 00) Total $'000| Total 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the 
United States are $1,921,787,591, 33 6 per cent. less than a 
year ago and 34.4 per cent. under the corresponding week 
of 1906. This loss is very heavy, especially in the East, in 
the South and at Pacific coast points. In the Central West 
the loss is generally small, and several cities again report 
larger exchanges than in either of the two preceding years. 
The very large loss at New York City is still due to condi- 
tions in the financial markets and the much lower volume 
of security trading this year; outside of New York City the 
loss is very much smaller. For the year to date, as shown 
in the average daily figures, the loss has been about thirty 
per cent., chiefly due to the loss at New York, and there is 
little evidence of improvement in the April figures, as com- 
pared with preceding months. Figures for the week and 
average daily bank exehanges for the year to date are com- 
pared below for three years: 














Per 2 ek Per 
april, 1908. April te “tr 907. Cent. awe? 2,1906 Cen. 
wt: 299 $169, 523. 289 —23.1 $1 64,027,974 — 20.5 
456, 383 143.269,289 —22.2 145,212,104 -224 2 
12007, 103 27,871,560 -—-21.0 30,408,187 —27.6 
43 666,449 55,332,475 —21.1 53,118,785 --17.2 
25,364.750 30 709,850 —17.4 26.218 350 — 54 
4,006,230 18,661,990 —24.9 17,622,422 —20.1 
218,911,921 241,044,659 — 9.2 215,964.526 + 14 
] 74,266 18,280,564 + 3.2 16,5$9,553 413.7 
55,842,952 61.438,808 — 9.1 59,768,429 — 6.4 
34,751,407 32,311 £80 + 7.5 23.796,645 +4°.8 
10,707 353 12 ‘380, 841 —16.9 12,378,730 —13.5 
14,900,567 18,096,217 —17.7 17,947,927 —17.0 
30,619,856 44,147,855 —30.6 41,243,263 —25.8 
Total........ $731,559.526 $873,569.277 —163 $824,805,995 —11.3 
New York ...... 1,190,228,065 2,019,181,055 —41.1 2,120,366,645 - 43.9 





— —_—- —_—. 


Total all. ...$1,921,787,591 $2,892,750,332 —33.6 $2, 945, 172,640 - 34.4 





Average Daily: 


April to date ... ne 170,000 -« eit 007,000 —28.2  $497.695,000 —29.9 
EL csapes ops 4,107, 000 519.562,000 —35.7 442 124,000 —24.4 
February ......- 337092 000 437. 052, ‘000 —30.6 523,568,000 —35.3 
January -........ 393 360, 000 526,783, 000 —25.4 584,577,000 —32.8 





THE MONEY MARKET. 


Rates have continued so easy in the local money market 
that the possibility of gold exports is greater than most 
financial interests desire. It is realized that in case of the 
expected steady improvement in business and a return to 
normal activity in security trading, there will be a demand 
for all the bank reserves in sight, and that once gold is sent 
abroad it may be difficult to get it back. Consequently, 
there is a disposition to encourage the Secretary of the 
Treasury to withdraw Government funds from the banks, at 
least temporarily. Despits the withdrawals already made, 
there are over $190,000,000 of public funds on deposit 
with the national banks, and the stoady increase in 
the deficit on Treasury operations will soon necessitate 
a drain on the bank deposits, so that the withdrawals might 
better be made now than after gold has gone out of the 
country. Money in circulation decreased slightly during 
March, because of Government withdrawals, the per capita 
allowance falling to $35.35, against $35.54 a month previous, 
but gross stocks of gold in Government vaults continue to 
establish new high records almost daily. Last Saturday’s 
bank statement showed a further rise in surplus reserves, 
notwithstanding a large increase in loans, the dominant 
factor being the gain of cash from the interior, which is es- 
tablishing a remarkable record this season. The banks are 
now competing so vigorously for business that loans are 
constantly made below prevailing quotations, and there is 
less disposition to discriminate against commercial paper. 

Call money has remained weak and dull at 1} to 2 per 
cent., with practically all renewals and new business at 14 
per cent. There are no developments in time money except 
that rates declined to 2} per cent. for sixty days, 2} per 
cent. for ninety days, 3 to 3} per cent. for four months, 34 
per cent. for five and six months, and 4 per cent. for one year. 
There is a fair demand for commercial paper on the basis 
of 44 to 5 per cent. for sixty to ninety days endorsed bills 
receivable, and 53 to 6 per cent. for the best single names, 
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running four or five months. There is a good supply of 
commercial paper, and much is taken by western banks. 


FOREIGN EXCHANGE. 

Scarcely any variations have occurred in the quotations 
of foreign exchange, inquiry for the Saturday mail absorb- 
ing about all the bills offered, but the demand was not large. 
This market has followed the rate of sterling at Paris very 
closely, as the prospect of gold exports continues dependent 
upon the extent to which the French bank draws on London. 
As this foreign rate has held very steady there is no 
immediate prospect of engagements of specie here, although 
the general level of sterling at New York is so high that it 
would require little variation in either case to revive 
plans forshipments. Closing rates each day were as follows: 


Sat. Mon. Tues Wed. Thurs. Fri. 
Sterling, 60 days...... 4.844% 1.84% 4. $4 3g 4.384%, 4.84% 4.845 
Sterling, sight......... L864 4.86% 486% 4.364%, 4.865 4.36% 
Sterling, cables........ 4. ane 4.86% 4.836% 4.836% 4.86% 4.86% 
Berlin, sight........... *95\% 95% 5%. 95% 95% 
is, ‘sight. . » te "5.16% *5.16% *5.16% *5.16% *5.16% 


«Less. l. 18 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 35 cents premium ; 
Boston, 124 cents discount; New Orleans, commercial 75 
cents discount, bank $1 premium ; Savannah, buying at 3-16 
cents, selling at par; Cincinnati, 10 cents premium; San 
Francisco, sight 54 cents premium, telegraphic 10 cents 
premium; Charleston, buying at 4 cent discount, selling at 
1-10 cent premium; St. Louis, 50 cents discount; Minne- 
apolis, 90 cents premium. 


SILVER BULLION. 

British exports of silver bullion up to March 26, according 
to Pixley & Abell, were £2,332,908, against £4,033,460 last 
year. India received £1,753,238, China £501,400, and the 
aah £78,270. Last year £3,860,910 went to India and 

£172,550 to the Straits. A slight decline occurred in quo- 
tations of silver bullion both here and at London, but the 
difference was small and nothing of importance was heard 
regarding the outlook. Closing prices each day follow: 
Tues. 


Sat. Mon. Wed. Thurs. Fri. 
London prices ..... 25.44d., 25.444. 25.374 25.314. 25.254. 26.194 
New York prices ...55.12c. 56.12c. 55.00¢. 64.87c. 54.75c. 54.50¢ 


FOREIGN FINANCES. 

A decrease of £1,041,858 in holdings of gold coin and 
bullion was reported by the Bank of England, and loans 
were reduced £3,658,000. These changes produced a pro- 
portion of reserve to liabilities of 51.28 per cent., against 
49.50 per cent. last week. The Bank of France has con- 
tinued drawing gold from London, gaining 9,800,000 francs 
for the week, while loans were reduced 190,575,000 francs. 
The rate of sterling at Paris has shown the pressure to 
draw gold across the channel, and an advance in exchange 
at New York suggests that gold may soon be moved east- 
ward across the Atlantic. London security markets have 
moved quietly, except that a better feeling followed the 
final announcement of a plan to finance the Erie notes. Call 
money at London is quoted 1} to 2 per cent. and time loans 
are 2.44 to 24. At Paris the open market rate is 24, and at 
Berlin 4 per cent. prevails. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 

April 9, 1908, April 2, 1908. April 11, 1907 
Gold owned...........$54,069,334 $54,722,821 153.871,745 
Silver owned......... 46,253,482 47,572.988 13,755, 091 

Searcely any alteration occurred in net gold holdings by 
the Treasury, but gross stocks of the yellow metal steadily 
advanced the high-water mark until $1,016,806,273 is now 
held. A small decrease occurred in silver stocks, and the 
avai.able cash balance declined moderately to $261,236,216. 
There was a small gain in deposits in national banks to 
$191,442 658, exclusive of $13,144,849 to the credit of dis. 
bursing officers. In April thus far on regular operations 
the Treasury bas disbursed $3,785,612 more than the re- 
ceipts, increasing the deficit for the fiscal year to $39,- 
460,763. 


MONEY IN CIRCULATION. 

A decrease of 19 cents per capita in the quantity of 
money in circulation occurred in March, making the aver- 
age for each of the 87,140,000 inhabitants $35.35. The 
reduction was unusually well distributed throughout the 
list, the only increase being about $17,000,000 in gold cer- 
tificates. Heaviest losses were $4,000,000 in gold coin, 
$3,000,000 in silver dollars, $8,000,000 in silver certificates, 
$3,500,000 in United States notes and $9, 000,000 in bank 
notes. The total on April lst was $3,080,450,734, against 
$3,092,666,641 a month previous, but there still appears a 
large gain over the $2,906,399,868 a year ago. Including 
cash in the Treasury the total stock of money in the 
country increased during March from $3,389,918,614 to 
$3,398,390,430, the chief gain being in gold. 

NEW YORE BANE AVERAGES. 

Another favorable statement was issued by the local 
associated banks last Saturday, reserves rising in the aver- 
age statement nearly $1,000,000, chiefly because of the 
relatively larger gain in specie than in loans, although the 
latter expanded heavily because of increased security trad- 
ing at the close of the preceding week. The much smaller 
loans in the statement of actual changes for the week was 
due to liquidation at the latter end of the week that did not 
figure in many days’ averages. These results indicate that 
the old-style statement was made on rising averages that 
made the reserves appear lower than they actually were, 
because the increase of loans at the start in connection with 
April 1 payments was almost wholly eliminated before the 
end of the week. Bank note circulation is declining with 
some regularity and United States deposits were further 
reduced to $43,482,300. The statement of averages com- 
pares as follows with earlier dates : 




















Week’s Changes. April 4, 1908. April 6. 1907. 

i ce obhemsnes’ Inc. $15,839,000 $1,180, 378, 700 $1,062,688,800 
SE xteboctendencs Tne. 24,620,100 1,213.954,400 | 036, 713,100 
ae, Diisceinte mires Dec. 769,100 60,273, 200 ‘398,300 
> ORBAN Ey ee ne 6,716,100 231,926,200 208" 958,000 
Legal tenders ........ Inc 340,700 62,252,700 71 661,500 

Total cash..........Inc. $27,056,800 $344,178,900 $278,619,500 

Surplus reserve ...... Inc. 901,775 40,690,300 19,441 228 


Actual figures on April 4, were as follows: Loans 
$1,179,474,700, an expansion of $4,352,300; deposits 
$1,214,373,800, a gain of $11,342,300; specie $284,317,100, 
an increase of $7,936,600; legal tenders $61,947,700, a 
a reduction of $825,300; circulation $59,998,400, a decrease 
of $932,700. Outside banks and trust companies report 
loans $810,715,400, a contraction of $2,266,700; deposits 
$808,483,000, and increase of $11,727,500; specie $46,410,300, 
a loss of $40,200; legal tenders $10,442,100, a decrease of 
$446,600. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $22,205, exports 
$885,883; gold imports $485,200, exports $148,205. Since 
January 1: Silver imports $1,035,229, exports$10,404,379 ; 
gold imports $14,028,544, exports $859,830. 





Market for Cottee.—The world's visible supply of coffee de 
creased 557,266 bags during March, making the aggregate on April Ist 
15,460,589 bags, against 16,017,855 a month previous, 15,397,742 on April 
1, 1907, and 10,747,916 om April 1, 1906. The chief business in the option 
market of late has been the usual shifting of May options to more re- 
mote months, but new trading is light, and there was little response to 
numerous cables from Brazil and Europe, where more interest was 
manifested. A fair jobbing trade is reported in Brazil grades, and mild 
coffee is firmly held by a steady absorption, although the Venezuelan 


difficulty has interrupted business in that section. Domestic stocks of 
Brazil grades have fallen 200,000 bags below the figures of a year ago, 
and the stock at Rio and Santos is 2,200,000 bags smaller, while receipts 
since July 1, show a reduction of 7, 200, 000 bags. 





Market for Rice.—Light receipts and poor assortments sus- 
tain quotations, but demand is quiet, except for especially attractive 
parcels. At New Orleans business continues dull because of restricted 
offerings, and most mills at the interior Southwest have closed for the 
season. Cables tell of increased activity and strength abroad. The 
Louisiana crop movement to date is reported by Dan Talmage’s Sons as 
follows: Receipts 1,676,175 sacks rough, against 1,662,335 sacks last 
year; while sales of 1,391,783 pockets cleaned compare with 1,450,197 in 
1907. 
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Report of BanK Clearings for March. 





Bank clearings in March still reflect some restriction in 
the volume of payments through the banks, total exchanges 
at all cities in the United States for that month, as reported 
by R. G. Dun & Co., being $9,753,978,908, a decrease of 
33.7 per cent. compared with a year ago, and 25.0 per cent. 
compared with March, 1906. The loss continues very 
heavy in the East and at Pacific coast- points; it is also 
quite large in the South, but in the West there is further 
evidence of improvement, while at many cities in the Far 
West there is a considerable gain, notably at St. Paul, 
Kansas City and Omaha. The decrease at New York City 
still overshadows the entire statement, but the loss there is 
due in very large measure to the smaller volume of stock 
exchange dealings this year, and the prevailing lower 
security values; especially is this true in the comparison 
with March, 1907, in which month there was unusual 
activity in stocks, and to some extent this is reflected in 
the banking operations at Boston, Philadelphia and some 
other centers, where bank clearings show a considerable 
decrease. The loss at Pittsburg reflects conditions in the 
iron trade, but at most other Pennsylvania cities the loss is 
small, while Wheeling again 


cities the losses are mainly at Boston and Providence. Only 
New Bedford reports an increase. At cities in the Middle 
Atlantic States there is a considerable decrease, notabty at 
Philadelphia and Pittsburg. At Scranton, Wilkes-Barre 
and Syracuse only a small decrease is shown, while a 
number of cities report a gain over March, 1906. In the 
South Atlantic States the loss is distributed throughout 
that section. There isaconsiderable decrease at Baltimore, 
Wilmington, Savannah and Macon, but it is not so large at 
Atlanta, Charleston and Augusta. In the Middle South 
and Southwest the losses are mainly at New Orleans, 
Louisville, Nashville and Mobile. Memphis reports an in- 
crease Over last year, and the loss at St. Louis is small. 
Fort Worth and Beaumont also report an increase. In the 
Central West there is a small loss compared with last year, 
but a gain over March, 1906. At many of the cities the loss 
is now very large and a number report an increase, either 
in the comparison with last year or 1906. The noteworthy 
gains in the March statement are at the cities in the Far 
West, especially at St. Paul, which is an important dis- 
tributing point. Only a few of the cities report a decrease, 
and at most of them the de- 















































































































































N. England. $1509,800,543 $85 7965 391 39 $775, 11014 126 13 

; ‘ ; ng 609, yo: 7,262 238. 0,12 —21.; s ++ 

reports a considerable gain. Middle... ee Tal, 424.505, 1014,364,425 — 26.9 999,007,529 = 25:5 crease is small. At cities 
+3 : : So. ic, 20 59,96 56,800 —20. 36,855,227 —13. ; ; 

Most cities in the South re Southern - 33 $.613,100 578.748.633 = 8.7 ; s 41/420,733 —*>'4 on the Pacific Coast there is 

Yent’l Wes 8,5 67 524,620,808 — 6. 340,539,310 + 6.6 : 

port smaller clearings than es 444.896,77 428'920'885 $3.7 361498050 4221 ® heavy loss, denoting much 

in either of the two pre-  Patific...... 295,234,018 401,419,695 —26.5 375,529,578 —214 smaller banking operations 

; ; Total.... $4,252,938,570 $5,062,143,271 —16.0 $4,628,960,553 — 8.1 7 1 
ceding years. At agctenn 9 N.Y. City., °5/501:040/338 | "9652277803 —43.0 “s'377'234'189 —313  4t Nearly all of the important 
the decrease is very small, ,, $0,753,973,908 $14,714,421,074 33.7 $13,006104,742 259 Points in that section of the 
while a gain appears in Average daily : country, though one or two 

: March ....... 8375,153,000  $565,935,000 —33.7 481,554,000 —22.1 ae ; 
the comparison with March, Febraary.... 373,733,000 538,011,000 —29.2 667,014,000 —33.0 cities report a gain over 
> anuary 35,910, 673,000 —24.5 628,276,000 —30., 
1906. Atthe New England March, 1906. 

MARCH. 1907. C. 1906. P. C. MARCH. 1908. 1907. P.C. 1906, P.C, 
Boston .......... $534,076.82) $759,442,676 —29.7 $683,800,433 —21.9  Chicago......... $1,030,034,016 $1,065,975,562 — 3.4 $927,753 448 411.0 
Springfield ..... 7,178,016 8,610,534 —16.6 7,411,059 — 3.1 Cincinnati ...... 105,434,350 117,640,550 —10.4 109,381,550 — 3.6 

orcester ...... 5,748,779 7,043,403 —18.3 7,784.644 —26.1 Cleveland... .... 59,361,383 73,818,642 —19. 62,177,303 — 4.5 
Fall Kiver ...... 3,882,251 5,198,585 —25.3 3,784,665 + 2.8 a as 53,145,970 57, B3s, 982 — &.3 51,708,179 + 23 
New Bedford 3,211,983 2,874,884 +11.7 2,568,088 +25.1 Milwaukee...... 41,967,759 46,317,518 — 9.4 40,571,180 + 3.4 
Lowell .......... 1.691,327 2,089,811 —19.1 1,922,141 —12.5 Indianapolis ... 28'890,359 ° 33,099,026 —12.7 26,808,384 + 7.8 
Holyoke ...... 1,800,590 2,113,860 —14.7 1,974,889 — &.8 Columbus .. 19,639,400 24,310,800 —19.2 23,280,600 —15.6 
Providence _.... 23,347,400 $4,163,400 —31.7 32,898,800 —29.0 Sia. 15,780,487 19,091,897 —17.3 18,730,008 —15.7 
Portland, Me ... 6.618,718 730,812 —14.4 7,727,208 —14.3 Dayton ..... .... 6,476,913 9,786,783 —33.8 $3,480,225 —23.6 
Hartford ......-. 13,273,698 17,071,051 —22.2 15,636,753 —15.1 sree 2 2,643,309 3,252,924 —18.7 3,100.229 —14.7 
New Haven .... 8,970,960 10,923,375 —17.9 5.591.446 — 6.5  $Akron........... 2,508,083 2,905,160 —13.7 2273300 +10.3 

ee nee ee : =e aS os biel 1,761,638 2,389,898 —26.3 1,959,837 —10.1 
New England. $609,300,543  $857,262,391 —28.9 $%775,110,126° —21.3 Springfield, O 1,807,938 1,932,099 — 6.4 1,539,556 —17.4 
Mans eld es ae 1,259,738 1,549,827 —21.2 1,511,306 —16.7 

MARCH. 1908. 1907. _—s PC. 906. P.C. hin nat aera 7,131,846 £,846,156 —12.6 7,100,203 + 8.9 
Philadelphia .... $465.270,712  $638,870,194 —25.6  $654,622,505 —28.9 Lexington....... aot yf Sant nat te Pearass 7 oe 
Pittsburg ....... 164,352,933 241,654,858 —31.6 229,590,182 —28.4 Fort Wayne..... Hes et pt iia S005 825 + 8.5 
Scranton ..-..... 8/319,450 9/353,117 — 5.7 8.208020 + 62  foute Bend..... 1 BSS S86 1,831,934 —12.8 1,569,538 + 1.8 
Readin ng - 5025759 267702 14:3 5269421 — 5.1 Saeed 12,532,951 13,898,600 — 9.8 16,119,181 —22.2 

2/383,450 2,939,746 —18.9 2535461 56 Rockford -...... 7 + Ree 4 2ae0OS — RO 2,646,764 +13.0 
Greensburg __ 1,969,30 2'248,813 —12.4 219605 — 738 Zeemaawe sty hh aoe Bo SHES) 10.6 
Chester ......-.. 1'803.304 2,052,725 —12.2 241,324 —19.5 Selmer ..--.--.-- 2,759,608 SECS SSO + 26 Sn SSonS taut 
Franklin ........ 1,068,318 1;182/387 — 9.6 1a0eare 16.0 seaeer.......-- ; ooveoe 1,774,605 + 2.0 1,388,745 +304 
Buffalo .... -. 30,832.527 34,513,541 —10.7 28'847,302 + 6.9 Jacksonville aBOG, 802 Lacoee. —.o8 1,489,265 —12.3 
Alban See te 20 ,697, 740 32.705,512 —386.7 20,913,759 iat 1.0 Grand Rapids. . 8,286,977 10, 087 841 —17.9 9,272 2 {005 - 10.6 
Rochester... -.. 13,190,077 16,046,496 —17.8 15,792,325 —16.5  =siamasoo. ..... 5,900,308 4,625,938 —15.7 Bn 17.73 + 2.3 
Syracuse ........ 3°470,492 8'670,602 — 23 6.168,323 437.3 Jackson... 1,398,977 1,356,349 + 3.1 1,041,785 +34.3 
Binghamton .... 1/939/100 2,355,600 —17.7 2,398,900 —19.2 Ann Arbor...... 589,553 606,827 — 2.8 566,262 + 4.1 
: 988,26 3,173,393 —19.2 .766, —13. ;' ; P 3 ; 240.539: 
Wheelles Wiva 8 -784°644 5O5 eS 480-7 s738'600 42o7  _-—«Cenv’'] West. .. $1,428,509,674 $1,524,620,808 — 6.3 $1,340,539,310 + 6.6 
Middle ........ $741,424,505 $1,014,364425 —26.9 $995,007,529 —25.5 _ MARCH. 1908 1907. P.C. 1906. P.C. 
Minneapolis .... $84,061,25 $81,854,917 + 2.7 $76,346,774 +101 

MARCH. 1908. 1907. P.C. 1906 P.C i, DE cninneves 43,593,229 37,385,059 +16.6 31,807,315 437.1 
Baltimore....... $92,839,421 $127,014,515 —26.9 $117, S73. 030 21.2 Des Moines..... 15,145,835 15,406,441 — 1.7 13,263. 662 +14.2 
Washington .... 23,187,393 27,036,106 —14.2 25,131,676 — 7.7 Sioux City ...... 11,227,420 10,372,997 + 8.2 8,714,536 +288 
Richmond....... 24.387,305 27 039,232 — 9.8 24,901,718 — 2.1 te hey ose 5,787,835 5,538,821 + 4.5 5 833,518 — 0.8 
Norfolk. ........ 8,353,881 11,688,491 —28.5 9,101,065 — 8.2 Cedar apids ... 4,159,595 3,874,658 + 7.4 2,996,692 438.8 
*Wilm'ton, N.C. 1,109,202 1,995,745 —44.4 2,332,578 —52.5  KamsasCity..... 146,134,418 136,754,040 + 6.9 107,116,209 + 36.4 
Charleston ..... 5,521,399 5,702,126 — 3.2 5,808,769 — 4.9 St. Joseph....... 5.133.577 27,802,970 — 9.6 25,050,929 + 0.3 
*Columbia...... | RRR ii aE ae Ca Ie RR ea 6 Pe ee eee i ituhinon sek 56. 727,264 54,461,881 + 4.2 47,107,130 420.4 
Savannah ..... : 12,521,883 16,541,230 —19.5 16,182,389 —22.6 mont ........ 1,736,574 1,549,848 +12.1 1,330,006 - 23.0 

I cs woe 19,526,733 22,117,552 —12.2 19,553,133 — 0.1 *Lincoln ........ 6,173,985 Cerra “— BP ennce eogens” Stns- 
Augusta ........ 6.791.395 7,088,702 — 4.2 6,199,504 4 9.5 Wemite ......... 6:397,450 5,894,982 + 8.5 4, 513.838 +41.7 
eS 2,4: 56,386 3,143,750 —2Z19 2,598,355 — 5.5 peka ......... 4,517,769 3,391,473 +16.1 4,706,287 421.9 
Columbus....... 314.362 1,434,867 8.4 1,447,607 — 9.2 ER ars 30,740. 970 33,723,188 — 8.8 23° 019,116 + 9.7 
Jacksonville .... et 50,600 6,938,118 — 7.7 6,726,403 — 4.1 Colorado Sp’gs 2,400,254 3,150,203 —23.8 3,019,911 —20.5 

10 . 2220. 000 2,234,934 2.403,008 — 7.0 1,942,949 415.0 
South Atlantic $204,459,960 256,800,434 —20.4  $286,855,227 —13.7 Fargo........... 2,445,032 2,685,700 — 9.0 2,187,953 + 11.8 
Sioux Falls ..... 2,453,833 2,176,701 +12.7 1,541,425 459.2 

MARCH. 1908. 1907 P.C, 1906. P.C. Western ........ 4,773, ‘ SRD ° 3.7 364.498.05 29. 
— — ALS or 210.971 $270.82 27,92 Os WFR $248,625, 935 Se 9.2 $44 77 391 $428,926, 85° + 3.7 $364.4 050 + ] 
Yew Orleans 827.454 R3.385,193 —19.9 84,640,779 —21.0 
Louisville .... -. 49,622,022 58,535,486 —15.2 537,915 —15.2 .. MARCH. 1908. ong oot P.C. 1908, PC. 
Memphis. ....... 23,397,704 21,196,102 +10.4 23,871,016 — 2.0 San Francisco... $133 5 to 390 $200,558,25 1 —33.4 $199 con 645 —335.1 
Nashville ....... 13,153,852 17,287,924 —23.9 19;452'355 —32.4 10s Angeles... 41,133,99 56,383,494 —27.0 53,183.389 —22.7 
Chattanooga .... 5,521, ,060 5.770.181 — 4.3 5,371,194 + 2.8 Seattle..... .... 32443 "630 41,241,420 —21.3 43 368.848 — 35,2 
Knoxville ...... 6,606,423 7.091875 — BR 6,690,915 — 1.3 ——- Ser es 27, 647, 12] 32,9: 27 609 —16.0 22,381,401 4-23.5 
Birmingham ... 8,082,825 9,495,466 —14.9 8,430,315 — 4.1 Tacoma. . 17,008,031 19,921,395 —14.6 17,079,259 — 0.4 
Mobile .......... 5.678,171 7.716,589 —26.4 7,067,620 —19.7 Spokane........ 23,052,488 23,276,696 — 1.0 16.667,706 +38.3 
Houston ....... 42,124.034 41,696,289 | 1.0 96,501818. 4165 Te seeCty.. Tee cen 23,238,964 —23.9 19,701,703 .—10.2 
Galveston ....... 26,866,000 30,338,500 18 24,521,500 + 9.6 Hel weee-- 2,545,128 3,871,866 —34.2 3,476,624 °>—23 
Fort Worth ..... 18,357,447 16,988,452 + 8.1 11.386.157 +61.3 sOakland ----.. 6,148,774 14,914,448 —BB.8 ——— ccccerccceee ; coccer 
Beaumont ...... 2,355,427 2,141, 293 +100 1,435,915 +640 “San Jose..... 1,767,319 2,055,586 —14.0 = sesensseeees  - 2200: 

ttle Rock ..... 5,507.0 ) 355 —12.3 3. ae SS 

nee _ Berne peat de . 5,167,304 + 66 poring $295,234,018  $401,419,695 —26.5 $375.529,578 —214 
Southern ....... $528,618,100 $578,748,633 — 8.7 $541,420,733 — 2.4 * Omitted from total. 





Cd & A BS OD Se GO a ee ae 8 EE eee eee 


anf oot “ES 0 ot La 


m | 1S TAI) 


’ a oe seh hls le 


‘ @rmuePohDare’ 


mi: 





April 11, 1908.] DUN’S REVIEW. F) 








Commercial and BanKing Failures in March. 





Classification of insolvency returns for the month of | most striking differences occurring in general stores and 
March and the first quarter of 1908, according to occupa- | groceries and meats, as usual. \ 
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| 

tion and size, ar i 

, are presented this week in the usual detailed sin dei: ll ih ti cuimsailtial cial | 

tables. Owing to the generally demoralized condition of : 

business this year and the unusual prosperity enjoyed at Ieee BREE oe0 4 

th Bs 907. iti ae es s No. Tiabilities. — No. Liabiliti No. Liabilities. Aw 4 

0. 4 8. oO, e e. é 

. ee =e time in 1907, itis noticed that — wim ONE” $10,978, 395 18 $5,354,536 328 $5,123,859 $15,621 ; 

heavier in 1908 in almost every comparison, the chief value Ho 4 Sa ne 2 a ae os 718 188 1,801 03 137384 ; 

a . . - ‘ DP, ee ye ~ “» ,0090 “, ’ , , i 

of the record at this time consisting of the failure to | 1905.. 286 3.441.145 11 1,717,060 275 1,724,085 6,269 ' 

; . 1904.. 235 4,172,865 11 2,710,673 224 1,462,192 6,528 F 

disclose any especial weakness in any of the various | 1903. 216 4,088,451 10 2,157,634 206 1,930:817 9,372 

: ee . : 1902.. 244 3,551,941 5 1,476,239 239 2,075,702 8,685 a 

branches of business, while in a few instances it is found | 1901-. 244 33404497 10 13244800 234 23159697 9,229 1 

4 1900.. 219 0,050,68 2 14 3,350,063 205 2,600,619 12,686 i 

that losses were actually smaller than in 1907. 1899.. 198 4,206/948 9 1,913,553 189 2,293,396 12,134 , 

ae , 1898.. 244 6,952,762 17 = 4,339,104 227 2,613,658 11,514 | 

In the comparison of defaults in the first quarter with | 1897-2 271 61732157 14 2 2,879,000 257 $3,853,157 14,993 a! 

rei P . ene 1896.. 268 9,419,322 15 45,781 253 ‘4,873,541 19,26: tI 

similar figures last year it is found that liabilities were con- | .1895.. 215 13010307 11 6:738,909 204 6,271,398 30,742 | 
1894.. 220 0,289,995 18 4,313, 3338 202 4,976,157 24 634 


siderably smaller in the two leading textile industries, but 
in every one of the other thirteen sub-divisions losses were oe 


igh 


ee ee 


eiemae be 7209 





























heavier this year. The largest increase was in the miscel- 1907. 619 #3273720 4 ye gn0.387 * 815 +793,363 *i542 } 
laneous section, while the lumber and building class sup- 1903. a57 BOAT 113 3 $u5.000 sd BOE 113 TRO | 
plied the next heaviest liabilities, and machinery and tools | i903. 639 4113062 3 T'gosiooo 636 S8a8082 D489 f 
rank third.. There were also increases of about a million | igoi.. 76: 7962209 3 397203 760 4399028 Sire 
dollars each in glass and earthenware, leather, printing i399.. 743 «8 417'996 3 "638380 io i781 616 S461 
and paints and oils. In some other divisions the increases | {S37 853 »’s2u0480 Pos Bi2346 BO 6:994:043 S218 
were less striking, notably liquors and tobacco, milling, 1385.. “800 ‘BSsro4t =k Posnees = F968 Ba 373 1364 : 
clothing, hats and chemicals. As to number of failures, | 4: ©  ‘@#75:006 = 6 2,085,000 68H 5,293,006 7,693 4 
the only favorable comparison was a decrease of two in the — : 
cotton manufacture, while the largest increases were in | jsu7” at “3'163,685 17 58S 769 336 1'629'926 sett 4 
lumber, clothing, milling and miscellaneous. ugoe-- jO0e «| oesono Ol?) aiwens | 340n 6311451 6.594 1 
Only one of the fifteen trading sub-divisions, thatem- | [S03 Sor lossso0o 15 4isslovs © B86 Rasaaaa «| rage | 
bracing hotels and restaurants, showed any decreasein | 1897-539 8145363 17 Yesosrr ipso  eaeedis 6.950 . 
liabilities, losses being about one third less than in 1907. | 4299: “S83 jolivs27 13 2Jee0'e3s 870 Farveen Fase 4 
Total liabilities for the entire trading class were about | {83>- P1353 isovssid 24 «© a’sels4a6 «1199 (Lda aasn | Bae i 
double those of the first quarter for last year, the largest | 13%6-- 1183 22008.941 33 7,778,450 Toot dauaeaee laaee 4 
increases being almost $3,000,000 in general stores; over | 1994-- 938 17,068,200 268,746,038 = 912 10,520,252 11,816 . 
$2,000,000 in groceries and meats and miscellaneous; Io the separation of failures according to size it is found 


$1,000,000 or more iu clothing, dry goods and jewelry, and | that sixteen large manufacturing failures in March supplied 
nearly $1,000,000 in liquors and tobacco and hardware. | $5,850,000 liabilities, or more than half the total for that 
Every one of the fifteen trading classes recorded a larger | section, leaving an average of $15,621 tor the remaining 328 
number of failures than in the first quarter of 1907, the | insolvencies. This average of the small failures compares 








FAILURES BY BRANCHES OF BUSINESS—FIRST (QUARTER. 
































































































































i] 
NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. ORES Pai ao oe ESE bv hes 
1908S. | 1907. | 1906.| 1905.'1904.) 190s. | 1907. | 1906. | 1905. 1904. 1908. 

Iron, Foundries and Nails......---.- 20 13 14; 37) 22/]| 9829,573| $570,134 | «= $1,595. 697 | $520,242] $1,160,558 $41,479 
Machinery and Tools .-........--.---- 81 33 38 | 63 | 54 3,103,198 | 1,689,237 568,060 | 1,254,023 2.882.598 38 789 
Woolens, Carpets and Knit Goods. . 14 10 10 9 | 12 | 768.363 1.125.936 | 575,414 | 703.145 419. 102 > 
Cottons, Lace and Hosiery-.....---.. 8 10 6 | 9 | 310,000 1.203.659 TEN, 698,300 150,04 38°750 
Lumber, Carpenters and Coopers. - 157 94 77 106 | 90 || 6,343,650 2,270, 284 1,480,593 | 1,450,784 2,114, 11? 40,405 
Clothing and Millinery -.........--.- 144 106 103 93 93 || 1,258,957 692,712 | 649,635 773,062 791,242 8°521 
Hats, Gloves ‘=~ Furs. ......-------- * ; 9 10 9 || 336,317 99,349 | 55,613 41,386 67.255 14.622 
Chemicals and Drugs..-.-..-.--------- ; | 267,200 000 | 2 niga ss 24991 
Paints and Oils...........-.---.----.- 10 1 16 - 7 i 584088 333 |S 161,558 1,060,258 134,404 158409 
Printing and Engraving...--....---- 59 34 27 52 60 || 1,897,399 246,458 | 527,516 414,288 672,261 32°159 
Milling and Bakers -........--.----+- 73 40 37 60 61 | 547,669 376,189 | 170,528 512.045 364.668 7.502 
Leather, Shoes and Harness.......-.- 24 18 15 24 | 22 | 1,417,024 93,286 | 761,798 805,530 503,145 59,043 
Liquors and Tobacco ..-.......------ 47 L 32 34 36 | 230038 216,987 452,088 136,316 640.043 20'851 
Glass, Earthenware and Bricks ..... 45 16 22 26 2Y | 638,342 236,773 | 713.928 570,343 2,278,182 23,741 
All Other .......----.----+---+++-+---- 423 264 292 244 225 } 12°645. 050 4,910,720 | 5,319,743 2.956.969 2509816 29'917 

Total Manufacturing -....----- 1,139 676 692 776 729 || $33,256,857 $13,779,057 | | $13,032.171 | $11,946,691 | $14,687,436 $29,198 

| 
TRADERS. ] | 

General Stores .......-..------------- 690 451 477 590} 541) 5,758,044 | $2,980,684 | $3,583,517 $3,746,099 | $3,307,117 $8,345 
Groceries, Meat and Fish........---- 844 594 516 612 545 || 4,058,132 1,890,299 | 1,834,981 2.400.854 1,894'307 4.308 
Hotels and Restaurants............- 157 90 98 94 118 |, 885,315 1,225,141 | 761.169 655,403 1345 39: 5639 
Liquors and Tobacco ...-...... weeeee 298 210 230 248 233 || 1,713,881 848,740 | 830.218 | 823,299 164/33 3.751 
Clothing and Furnishing --..-.-.----.- 354 203 230 173 | 216 3.168,454 1,838,708 | 1.348639] 1.446853 1,971,470 8.953 
Dry Goods and Carpets ..-......----- 235 140 163 158 | 134 3,237,389 1,328,669 | 1,484,865 1,598,923 2,170,263 13,776 
Shoes, Rubbers and Trunks ......... 1ll 78 79 97 | 96 | 890,281 366,019 | 421,998 454,987 757,401 8.021 
Furniture and Crockery ........----- 106 65 56 63 | 68 1,382,457 857,302 | 424,490 292,127 544.904 13,042 
Hardware, Stoves and Tools ........ ‘ce 82 93 89 1,737,186 802,283 | 834,023 1,085,842 761,481 2.064 
Chemicals and Drugs ........-------- ‘ or ‘ 792,762 536.208 | nine ; é. 
Paints ana _.. iiscetaitevantnes 17 12 ; co 92 81 219.437 46,809 | ; 253,519 426,108 304,002 12'908 
Jewelry and Clocks ..........------+- 125 70 64 84 84 2,474,735 650,734 | 2.631 654,156 792,674 19/798 
Books and Papers .....---.----------- 28 20 16 22 17 246,875 138,445 | 095232 206,032 219°733 3'817 
Hats. Furs and Gloves...........-... 20 10 15 10 16 | 277.173 64,551 | 289,922 121,413 299,390 13.859 
All Other ...--...-.-----+ --eeee+ eee 345 247 215 239 220 || 4,617,391 1,951,617 | 1,244,318 2,424,640 3,864,943 384 

Total Trading.. .......-------- 3,594 | 2.366] 2,316) 2,575 | 2,458 | $31,459,512 | $15,526.206 | $14.048,422 | $16,336,736 | $19,197,464 $8,753 
Brokers and Transporter: ......--..-.. 176 94 94 92 157 | 10,989,822 2,770,328 | 6,680,514 | 1,879,078 14,181,821 62,442 

Total Commercial ........---.. 4,909 | 3,186 | 3,102) 3443) 3,344 | $75,706, 191 $32,075,591 | $33,761,107 | $30,162,505 | $48,066,721 $15,422 
Banking .....------- ++ -=-++----- 60 12 13 22 32 || 69,751,381 6,985,214 | 1,260,094 | 2,727,307 | __ 9,013,098 ||_ 1,162,523 








(NOTE.—{ron, Woolens and Cottons, include aii the brancnes of those manufactures; Macninery inciudes venicies, snippuiding, hardware, "See and includes 
ments: Lumber includes saw, planing, sash and door mills and furniture: Clothing includes furnishings; Chemicals include chemical ob mayen Sa, 
books and maps: Leather and Shoes include saddiery, trunks and rubber goods: Liquors include wines, brewers and bottlers; Glass me oa 
quarry and stone: General Stores include department stores and instalments: Groceries include creamery, teas and coffees; Hotels include k 
caterers: Dry Goods include curtaina and drapenes: Furniture includes glass and glassware; Hardware includes implements and utensils; and gag houses and eeioies 
watches and optical goods. Brokers include agents, commission men, real estate agents, insurance, storage, express, harbor lines, etc.) 
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FAILURES BY BRANCHES OF BUSINESS—MARCH. 















































| NUMBER. i 
MANUFACTURERS. - Rete 
/ 190s. | 1907. 1906. | 1905. | 1904. 
iron, Foundries and Nails........... 8 | 2 | 5 | 9 | 8 || 
Machinery and Tools....... a 20 6 17 | 25 | 21 || 
Woolens, Carpets and Knit Goods. . | 5 | 2 | 4 | 4 | 1 || 
Cottons. Lace and Hosiery........... 4 1) ae 3 | 4 || 
Lumber, C nters and pers..._| 57 | 25 | 31 | 45 | 25 |} 
Clothing and Millinery ............. 40 | 29 | 36 | 33 33 | 
Hats, Gloves and Furs............... 3 4 3 | 1 1 |] 
Chemicals and Drugs ..... ........ .. 2 | - i 7 | 11 4 |i 
wate a Eng ae. | 16 | 3 | “a 16 || 
16 | 8 | 8 | 2 6 || 
Milling and jc... ES 17 | 10 | 5 | 15 23 || 
Leather, Shoes and Harness......... 4 6 | 5 | 6 | 11 | 
Liquors and Tobacco............... 11 10 17 | 11 | 10 | 
lass, Earthenware and Bricks ...__| 17 2 5 | 13 | 5 | 
RRR Re a Re | 135 93 | 106 | 90 73 3] 
Total Manufacturing............. | 344 198 249| 286| 235 
TRADERS. j 
ere me | 114 169| 193] 122] 
Groceries, Meats and Fish............ 202 159 175 | 223] 153 || 
Hetels and Restaurants..............| 4s 28 34 | 35 | 35 || 
Liquors amd Tobacco......... 100 73 | 84) 101 65 || 
Clothing and Furnishing ...... 98 | 37 | 56 | 59 | 48 | 
Dry Goods and Carpets _.............| 54 $1 | 55 48 39 || 
Shees, Rubbers and Trunks ......... | 29 21 | 21 | 31 | 23 || 
Furniture and Crockery ............. 25 15 | 19 | 15| 26 || 
Hardware, Stoves and Tools......... 10 29 25 | 29 | 26 || 
Chemicals and Drugs ....... 34 17 31 | 36 93 | 
Paints and Oils............ 6 3 ah —_ i} 
Jewelry and Clocks .................. 32 19 15 | 25 | 14 |) 
GO OIE DUGED .nncscccccccscowce.. 6 4 8 | 5 | 4 || 
Hate, ae and deuce \ acteniane vetiiies i 1 1 2 3 
SN sila cikcatediitic Sew cbictehe., 113 68 79 | 85 63 
I i 951 619 772 887 645 
Brokers and Transporters ........... 44 36 $1 35 h5 
Total Commercial .............. | 1.339 £53) 1.057} 1.208! 935 















































LIABILITIES. ‘AVERAGE 
1908. 1907. 1906. 1905. | 1904. 1908. 
———— ——— ——_—_— oo ‘mess — —— <—. - 
$145,610 $12,000 | $1,471,081) $394,242) $439,265 $18,201 
558,693 134,800 19,478 | 234,838 | 345,198 27,935 
222,000 400,000 419,814 | 316,794 | 163,794 44,400 
210,000 TS Perse | 443,000 58,700 | 52,500 
24,149 761,182 412,964} 459,502 650,512 || 32,003 
464,351 290,224 165 617 373,024 | 201,279 11,6: 9 
39.000 $2,349 | 18,700 2,000 | 3,000 13,000 
aon “seven 12. 209,008 171,587 | 42,90411{ $50 
231,755 93,120 429,677 142,364; 102,149 14,4%5 
276,737 56,643 15.915 | 66,139 | 207,243 16.278 
780,205 35,501 98.87 1 303,581 116,746 || 195,041 
56,497 66,126 277,189 40,586 | 37,384 || 5,136 
508,627 3,200 7 88,338 1,211,438 || 29,919 
5,645,671 1,301,465 1, B80. 870 405,150 | 593,293 |) 40,911 
| | —— 
|| $10,978,395 | $3,344,610 | $5,253,301) $3,441,145 | $4,172,865) $ $31,914 
| | i 
$1,302,398 $736,932 | $1.543,392! $1,265,545 | 751,345 | $5,140 
1,666,456 357,754 534,210 | $22,359 | 400,507 | 8,249 
263,604 92,772 325,486 | 132,273 | 548,354 5,492 
ace ant 364,578 339,421 284,°41 | 210,400 | 4,981 
$13,331 261, SOG 253, 256 | 358,273 | 41‘ 2016 8,209 
859,422 964,915 416,841 | 495,044 | 476,339 | 15,915 
292,125 94.609 104438 | 137,799 | 110,655 ||: 10,073 
274,025 75,83 214,301 | 64,226 228,585 | 10,981 
717,666 211,320 241,496 | 546,340 | 269,014 17.941 
isseet M4077 It = 92,465 | 201,546) 135,390 ]/§ Bit: 
653,035 148,651 262,522 | 229,053 | 104,238 20,407 
136.636 26,730 35,620 | 75,160 | 8,900 22.773 
20,0 »2 2,000 | 4,956 | 9,314 || 5,023 
1,491 316 | 906,538 550,709 | 1,031 608 | 1,987,669 || 13,197 
~ $9,303,362 | $3,273,720 | $4,916,157| $5,647,113| $5,682,726 $9,783 
1,260,349 | 1,545,365 779,575 | 876,672 | 3,915,004 28.644 
| $21,542,106 | $8.163,695 | #10,949.033 | €9,964,930 | $13,770.595 || _ $16,088 








with an average ot $9,584 in the correspunding month last 


year and is larger than the similar average for March in any 
year since 1896, but less than in either of the three years 
1894-6, inclusive. There were nine large trading failures 
with liabilities of $2,400,000, leaving $6,902,849 for the 
remaining 942 failures, an average of $7,434 against $4,542 
last year and in this case also it is necessary to go back to 
1896 to find a larger average. Of all commercial failures in 
the month of March nearly half the liabilities were supplied 
by only 30 large failures, or about two per cent. of the total 
number. For the remaining 1,309 failures the average 
amount of liabilities to each was $9,474, against $5,538 in 
March, 1907, but the average this year was smaller than 
that of the corresponding month in each of the four years 
1894-7, inclusive. 

Analysis of the insolvencies in the month of March make 
much the same general comparison with last year’s figures, 
practically every branch of business reporting a larger 
number of failures and heavier liabilities The only ex- 
ceptions in the manufacturing section were decreases in the 
woolen industry and in liquors and tobacco, losses being 
small in both years in these occupations, while the largest 
increases were in lumber, leather, and miscellaneous. In 
the numerical comparison the leather industry was the only 
one that recorded fewer failures than in March, 1907, there 
being but four suspensions this year against six last March. 

Every one of the fifteen trading sub- divisions recorded a 
heavier defaulted indebtedness than in the same month 
last year, the increase in groceries and meats being over 
$1,000,000, although much of this increase was supplied 
by a single large failure, and in the miscellaneous division 
the increase was almost $1,000,000, and was also very 
heavy in the general stores, clothing, dry goods, jewelry, 
and hardware. The total number of failures in the trading 
class during March was more than 50 per cent. larger than 
in the same month last year, and nota single one of the 
fifteen sub-divisions failed to supply more or less increase. 


CANADIAN FAILURES CLASSIFIED. 


Insolvencies in the Dominion of Canada separated accord- 
ing to branches of business for the first quarter of 1908 do 
not show the uniform increase that appears in the state 
ment for the United States, although there were much 
heavier losses in the aggregate, and in most occupations. 
In the manufacturing section, however, liabilities were 
smaller in five of the fifteen occupations—machinery and 
tools, drugs and chemicals, printing, leather, and glass and 
earthenware. Moreover, in two sub. divisions, cotton manu- 


facturing and paints and oils,ihere were no failures in 
either year. The largest increases were supplied by the 
iron industry, woolens, milling and miscellaneous. Most of 
the increase in number of manufacturing failures occurred 
in clothing and miscellaneous.. In the trading divisions 
there were two classes—liquors and tobacco and furniture— 
that reported smaller losses than in the first quarter of 
1907, and no failures occurred in eithar year in paints and 
oils, but increases were somewhat large in general stores, 
groceries and meats, dry goods and jewelry. The increase 
of 133 in number was fairly well distributed throughout the 
list. 

In the following table the record for the first quarter of 
1908 is compared with the two preceding years: 





























selling freely. 























CANADIAN FAILURES BY BRANCHES OF BUSINESS. 

—— —190s———~ ———1907-——_— ———1906—-—— 
No. Liabilities. No. Liabilities. No. Liabilities. 
4 $305,300 ] RI srg 7 a 
9 203,791 4 351.300 2 $4,000 
l 268,000 3 65,000 ] 8,627 
13 274,467 10 230,674 y 48, 383 
Eg TS S58 17 186.266 19 162.1: 36 
4 08,905 ] 8.712 3 19,950 
] - 10,000 » 61,706 

6 32,700 1 33.000 1 oe We 
S 195,000 9 63 ,938 10 59,057 
5 4,668 s 207 O21 8 8,988 
1 21,000 ] £700 D 171,790 
] 32,500 Z 122,000 2 3,900 
46 520,274 25 162,585 28 624,358 
133) «~©$2,195,463 84 $1,491,296 90 $1,172,895 

Traders. 
General Stores... 86 $581,283 66 $316,394 78 $406,947 
Grocers .... ute 77 416.3817 49 156,830 65 207,978 
Hotels ..... 23 176,800 19 123,262 17 68,267 
| ER 18 123,013 6 174.298 s 8,208 
Clothing .......... 26 192,884 19 111,224 15 58,100 
Dry Goods........ 28 326,369 19 93,889 26 186,120 
Shoes .... 19 152,167 8 7,186 12 115,696 
Furniture ........ 6 26,800 5 51,950 Ss 16,600 
BD 6 ets cote 20 178,980 4 10,400 ll 59,176 
Drugs & Chem .. 8 7,400 3 12.700 1 2 000 
Paints & Oils .... Pe ay Sa eign UN ON sis 

Jewelry ........ ll 202,381 6 10,000 7 19,000 
MED ‘etdnitecowaas 7 67,200 at m0 heat | aac ee 3 5,800 
PRE 9 76.356 2 3,900 1 14,917 
Miscellaneous 24 153,768 23 153,116 35 264,416 
TURE. ccceees: 362 $2,732,318 229) «= $1,255,149 287 $1,433,225 
Transporters, &c 17 109. 122 7 230,250 10 313,600 
Wa whit crccace 512 $5,036,903 320 2,976,695 387 $2,919,720 


Raw and Refined Sugar.—teports from Cuba indicate 
that only 110 centrals are grinding, a decrease of 25 for the week, and 
production up to April was stated as 663,000 tons, with the total yield 
estimated at 950,000 tons. 


The strong statistical position started con- 


drawals are made on old contracts. 
net cash, with thirty days’ delay on delivery. 
indicate that the stronger advices from Cuba had the effect of advanc- 
ing sugar quotations very materially. 


siderable demand from melters, both Cuban and Porto Rico sugar 
Refine:s anticipate higher quotations because of the 
raw sugar situation and the expectation of a good fruit yield. 
business in standard granulated is quiet, however, and only fair with- 
Prices are unchanged at 5 25 cents, 
Cables from London 
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THE GRAIN MARKETS. 


Wheat prices declined sharply early this week, establishing a new low 
record for the crop year. The depression was largely due to general 
expectation of a favorable report as to the condition of winter wheat, 
while export buying hesitated when it appeared that lower quotations 
could be secured by delay. Numerous State and district reports were 
issued, all making the outlook bright for the new crop, an especially 
favorable statement being supplied by Missouri, where wheat, corn and 
oats have all secured an early start. Option trading was reduced by the 
holiday at Chicago, but on the next day the aggressive work of the short 
account took priees down sharply and a large volume of business was 
transacted when the Offisial return appeared. Profits were taken 
as rapidly as possible, but the pressure to cover contracts on the 
short side of the market caused a sharp recovery, notwithstanding the 
fact that the Department indicated fully as favorable conditions as were 
anticipated by the most sanguine. The winter wheat condition was 
given as 91.3, which compares with 91.1 on December 1 and 89.9 on 
April 1, 1907. The acreage of 31,069,000 is 600,000 less than a year ago, 
yet the better stand made the outlook more favorabie. Much confusion 
arose because of a new system of computation, but, using the same 
method as last year the indicated yield is 493,907,000 bushels. In 1907 
the May report reduced the acreage 3,500,000 acres because of winter 
killed wheat, so that the better weather reports this year suggest much 
less reduction from the present figures which point to a record break- 
ing crop. Therally en short covering was not maintained, and further 
new low records of wheat prices were established late in the week. 

Grain Movement.—Receipts of wheat at primary markets this 
week fell far behind the movement a year ago, and Atlantic coast ex- 
ports were also smaller, the downward tendency of quotations causing 
shippers to defer purchases in the expectation of still better terms. Ex- 
ports of flour were larger than a year ago. A moderate decrease appears 
in a comparison of corn receipts, but exports from the eastern seaboard 
fall far behind the movement in 1907. 

The grain movement each day is given in the following table, with 
the week’s total and similar figures for 1507. The total for the last two 
weeks is also given, with comparative figures for last year. The receipts 
of wheat at western cities since July 1, both years, are appended, with 
latest figures of exports: 

















Wheat————_~ Flour. Corn -_ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports 

Friday ............ 344,430 23,926 56,709 460,623 4,385 
Saturday ......... 394,935 124,866 12,153 447,206 85,807 
Monday 576,07 ¥9,990 23,754 515,840 11,175 
i ceeccceeh: - Se 97 simheiahs 15,396 103,600 203,845 
Wednesday. -...-- 406 ‘975 91,502 36,568 674,950 144,457 
Thursday......... 265,777 16,160 31 367 421,955 10: 
, SEL EEA 8 2,225,167 356,444 176,447 2,624,174 449,771 
** last year.... 4. '821 ‘477 645,500 100,515 3,154,321 1,756,388 
Two woe od wceitethe 4,832, 295 977,430 319,427 6, ,620,056 1 ‘087, 492 
last year... 3; 409 727 1,391, "842 316,459 7,572,029 4.355 (029 


Total western receipts of wheat for the crop yearto date are 157,590,103 
bushels, against 201,352,938 a year ago, 208,225,483 in 1906, 184,225,635 
in 1995, 198,042,366 in 1904, and 226,946,081 in 1903. Total exports of 
wheat, flour included, from all United States ports for the crop year 
to date are 139,755,651 bushels, compared with 114,503,893 last year, 
80,792,504 in 1906, 35,173,686 in 1905, 107,468,754 in 1904, and 167,200,713 
in 1903. Atlantic exports this week were 1,150,455 bushels, against 
1,246,396 last week and 1,097,817 a year ago; Pacific exports were 306,375, 
against 448,105 last week and 151,493 last year. Other exports were 
197,607, against 137,927 last week and 67,821 a year ago. 

Total western receipts of corn for the crop year to date are 135,912,087 
bushels, against 157,851,595 a year ago, 145,162,304 in 1906, 143,657,192 
in 1905, 125,618,931 in 1904, and 133,078,741 in 1903. Total exports of 
corn for the crop year to date are 37,490,845 bushels, compared with 
50,869,584 last year, 88,042,184 in 1906, 53,458,222 in 1905, 43,U17,323 in 
1904, and 63,521,656 in 1903. 

The Wheat Market.— An increase of 716,000 bushels was re- 
corded last week in the domestic visible supply, making the aggregate 
38,798,000 bushels, against 49,659,000 bushels at the same date last year, 
after a gain of 2,652,100 bushels in the corresponding week. The Eng- 
lish visible supply of wheat increased about 1,000,000 bushels last week 
World’s shipments of wheat were about 1,000,000 bushels larger than in 
the previous week, despite the poor showing by this eountry, Argentina 
continuing to export freely. Condition of winter wheat on April 1 was 
reported by the American Agriculiurist as 90.2, against 88.1 a year ago, 
and 85 as the average for ten years. This authority announces that the 
winter wheat yield has entered the spring season under favorable con- 
ditions, growth and stamina being better than usual. A further de- 
crease was reported by the Northwestern Miller in the production of 
flour at Minneapolis, Duluth and Milwaukee, 232,285 barrels comparing 
with 265,065 barrels in the previous week and 291,215 barrels in the cor 
responding week last year. A western authority makes the total world’s 
stock of wheat almost 20,000,000 bushels less than a year ago, while the 
American supply is 32,000,000 bushels less, leaving a net gain elsewhere. 

The Corn ‘Trade.—Exports from all nations last week were 
light, Danubian ports making the only favorable exhibit. There was a 
small decrease of 242,000 bushels in the domestic visible supply of coin 
making the total 5,747,U00 bushels, compared with 11,995,000 bushels a 
year ago, when there was practically no change in the corresponding 


week. The Missouri State report indicated a larger percentage of the 
corn acreage plowed on April 1, than in 1907, but early planting will not 
be pushed as vigorously because of the poor stand that resulted from 
pushing the crop last year. Although corn had not declined in 
sympathy with the preceding downward movement of wheat, it joined 
in the advance, the May option at Chicago being especially well sup- 


ported. 
THE CHICAGO MAREET. 


CuicaGo.—The general demand for the leading breadstuffs is disap- 
pointing, there being falling off in both domestic and foreign buying. 
Further curtailment appears in flour production at leading centers and 
millers are indisposed to purchase wheat, notwithstanding the low price 
to which it has fallen. Chicago flour stocks April 1 were 55 000 barrels, 
which is 3,600 barrels less than a month ago and 39,500 smaller than in 
1907. Current sales of flour make a moderate exhibit Dealers have held 
out firmly for lower prices and it is believed that most of the sales 
negotiated this week involved concessions, although quotations reflect 
no change over last week. The usual weekly statement showing the 


‘movement of grain is affected by a holiday. Notwithstanding this the 


figures present an unfavorable comparison with the business done a 
year ago, there being considerable decline in both receipts and ship- 
ments. Operations in the leading grains for future delivery were 
mainly in the July options. The offerings were fairly large and this 
had a tendency towards lowering values. On publication of the Govern- 
ment report showing winter wheat condition of 91.3, against 89.9 a year 
ago, the price of wheat dropped to the lowest point for the crop. 
This feature of the market was, however, of very short duration, heavy 
buying having at once setin to cover previous short sales, and this forced 
a sharp upward reaction. Corn at the same time advanced to the high- 
est price thus far recorded for the crop, and a uumber of outstanding 
short contracts were covered on the advance. Little activity has de- 
veloped in the other grains. Rye continued unusually quiet, notwith- 
standing the Government report showing condition of 89.1 against 
92 a year ago. Precipitation has been general throughout 
the grain belt, and late reports testify to highly sustained 
position of winter wheat growth at all important points, Kansas being 
specially favored. Farm operations have become widely extended, and 
wheat seeding in the Northwest may be started this week. Compared 
with the closings a week ago No. 2 red winter wheat is quoted at 904 
cents a bushel, against 92 cents; No. 2 corn 66 cents, against 64} cents ; 
and standard oats 51? cents, against 524 cents. The net changes in cash 
prices show decreases in oats 7 cent and wheat 14 cents, and increase in 
corn ij} cents. Contract stocks in Chicago decreased wheat 160,876 
bushels, and increased corn 275,190 bushels and oats 463,518 bushels. 
Stocks in store this and previous weeks follows: 


Wheat. This week. Previous week. Year age. 
PG hiionn “epane géunidabolasens 3, 3,% 218 116,456 
Fs BP Dc Fades o dinenicsedsdannebsoes 702,511 705,896 909,347 
Neo. 1 red....-. einen , chwenegar clan 14 6,5: 6,531 107,502 
Bic Se isis innritcis tebinainintnatiocuanbecieimeis 2,831,025 3 oo or 8,141,674 
No. 1 Northern ie alk lias ee 40,95 7,687 

Watete kik Ore 2k 3,584,243 8,745,119 9,282,666 
COR, GHRIIEE .. ccccaccncusse+eesenedéas 1,363,000 1,092,810 566,000 
Cs GIN od. ccnedhaccaccdedesdimees 4,263,621 3,800,103 484,000 


Stocks in all positions in store decreased in wheat 403,000 bushels, and 
rye 21,000 bushels, and increased in corn 332,000 bushels, oats 514,000 
bushels and barley 45,000 bushels. Total stocks this week and previous 
weeks follow: 






































Stocks. This week. Previous week. 
Wheat, bushels...................... 7,609,000 8,012,00 1 AIT, ry 
Corn, EP IG ES 5,479,000 5,147,000 '3 12000 
vats, o?”  Nvedushbectquodbanecs 7,330,000 6,816,000 3,416,000 
Rye, Oe oh patina 139,000 210.000 533,0Uu0 
n°. éeeadeneneahendatcebin 228,000 183,006 261 "000 
Totals. .... eee 20,368,000 27,994,000 


The total movement of grain at this port, 5,918,908 bushels, compares 
with 8,073,860 bushels last week and 10,598,958 bushels a year ago. Com- 
pared with 1907 decreases appear in receipts 39.5 per cent. and ship- 
ments 49.3 per cent, The detailed movement this week and previous 
weeks follow: r 





























Receipts. This week. Previous week. Year age 
Wheat, bushels ..............-..-.--- 119,050 176,066 144, 
Corn, wes Gedese beuees edubieaaed 1,427,030 2,026.435 643,599 
Oats, © __dbceecnnsecs seecessons 1,573,078 1,869,070 2,205.4 
Rye, Ot eeewce coccce cocccesces 13, 21,000 61,669 
BRIGG,  § — ceccccceccss coccces cee 274.400 349,600 579,976 

BORIB. cence cccns cocccoccncesqces 3,406,558 4,442,171 weriseira 

Shipm This week. Previous week. ar age 
Wheat, bushels. ................... 351,672 ‘ 3 rhe 
Ge: donner ewes duespeceda 752,055 1,289.0238 2.174533 
Oats, Oe Seceeaddeseose ebehus 1,268,379 1, ys: mong 2,112,322 
Rye, © 5): pepewatnetigsaotinns 21,625 41,100 
Bn cccccceccccccccecess 118,619 209; 310 241,670 

TORRID ccnqs coc. codescccccssses "2,51 2,350 ~ 3,631,689 4,964,706 


Receipts of flour were 161,947 barrels, against 166,414 barrels last week 
and 209,287 barrels a year ago, and shipments were 107,674 barrels, 
against. 146,830 barrels last week and 169,016 barrels in 1907. Eastbound 
rail shipments of flour were 136,590 barrels, against 164,037 barrels last 
week and 130,638 barrels in 1907, and of grain were 3,324,000 bushels, 
against 3,688,000 bushels last week and 3,169,000 bushels a year ago. 
The visible supply statement of grain in the United States and 
Canada, published by the Chicago Board of Trade, exhibits in- 
creases in wheat 711,000 bushels and oats 637,900 bushels, and 
decreases in corn 212,000 bushels, rye 56,000 bushels and barley 
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187,000 bushels. The principal port increases in wheat stocks were: 
Port Arthur, afloat 739,000 bushels and in store 237,000 bushels; Duluth, 
353,000 bushels; Minneapolis, 202,000 bushels; Buffalo, 19,000 bushels ; 
St. Louis, 18,000 bushels; and Montreal, 13,000 bushels. Similar de- 
creases were Buffalo, afloat 220,000 bushels; Chicago, 185.000 bushels ; 
Galveston, 184,000 bus.els; Boston, 132,000 bushels; Kansas City, 
11,000 bushels; Toledo 33,000 bushels; and Nev York, 20,000 bushels. 
Similar increases in corn were Chicago, 244,000 bushels; Toledo, 
49,000 bushels; St. Louis, 39,000 bushels; and Milwaukee, 13.000 
bushels. Similar decreases in corn were: Baltimore, 199,000 bushels ; 
New Orleans, 168,000 bushels; Detroit, 50,000 bushels; Kansas City, 
44,000 bushels; New York, 37,000 bushels; and Peoria, 19,000 bushels. 
Detailed stocks this week and in previous weeks follow: 
































Stocks. This week. Previous week. Year ago. 
Wheat, bushels -...............-.....---- 38,798,000 38,087,000 49,652,000 
Corn, - pesesecesés Dette 5,989,000 11,995,000 
Vata, CF peewccccccccccccsccrcces 10,643,000 10,006,000 9,218,000 
Rye, DD . Su emeeesocovenosoecesese 558,000 614, 00 1,353 ,00 
Barley, oY eebes SedebboVonssesete 3,179,000 3,366,000 2,4! 10 























Provisions exhibit moderate decline in prices and improved shipments 
over last week. Receipts of the raw supplies continue under those of a 
year ago and this operates against over-accumulation of stocks in store 
at this time, but the monthly statement of April 1 discloses a larger in- 
crease than expected. Eastbound rail shipments of provisions were 
21,035 tons against 19,058 tons last week and 21.391 tons in 1907. Cash 
pork declined to $13.12} a barrel, against $13.50 a week ago; lard to 
$6.20, against $6.35; and ribs to $6.50, against $6.75. Compared with the 
closings a week ago, cash prices show net declines in lard and 
ribs each 15 cents and pork: 35 cents. Receipts of live stock were 
only 236,924 head, against 251,103 head last week and 276,026 head a 
year ago. Compared with closings a week ago, cash prices are for 
choice cattle $7.30 a hundredweight, against $7.50; hogs $6.10, against 
$6 30, and sheep $7, against $7.10. Provision stocks in store in Chicago 
aggregated 174,787,420 pounds on April 1, 1908, against 161,268,433 


pounds on March 1, 1908, and 111,029,301 pounds on April 1, 1907. De- 
tailed stocks at the dates mentioned follow: 

Mess pork, bris. Apr. 1, ‘08. Mar, 2,’08. Apr. 1.'97. 
Since Oct. 1, 1907.........-----..----- 54,255 47,181 19,582 
ee Cat. 3. TUE scacdcpccessccesec 379 6383 969 
I ee esewatcebs oant 42,400 413891 38,787 

Lard, tierces. 

A ES AS 53,394 36,626 28,872 
SN SE oct ccncchonsutesdey-nesce 23,264 20,446 19,908 

Short ribs, lbs. 

EN TB ore 48,013,554 36,101,614 13,396,815 
OSE. Be BPE apoccncoccenséisseoes 86,783 214,412. 33,573 
ES GEG, swe vei canweees csecosenece. 706,965 908,979 699,210 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Domestic demand is very light and export business 
almost at a standstill. The mills are running on less than one-half 
capacity, and sales of flour during the past week have scarcely equalled 
the output. Mill feed is active, with prices possibly 25 cents higher. 





DRY GOODS AND WOOLENS. 


There is a better demand in many quarters, buyers being interested 
in a certain amount of merchandise for their current needs, but there is 
no evidence of speculation or of willingness to enter into contracts. 
Goods in second hands are still being offered at ridiculously low prices, 
and these, if not making the market, at least have such an influence upon 
it as te forbid higher quotations at first hands. The jobber, according to 
general information, is not possessed of large stocks, but there is no in- 





dication that he will operate until he has to. Ordinarily the jobber. 


makes purchases in May or June for July, August and September de- 
livery, and it would seem that this practice would have to be continued 
this year in as large a way as usual owing to the small stock of goods on 
hand. Stocks of merchandise in the hands of manufacturers are said to 
be of considerable weight aud these are also acting as a depressing in- 
fluence. With curtailment more or less general it is still believed that 
improvement of a radical nature can be affected only by a much further 
and more drastic shut-down of machinery than is at present the case. 
In men’s wear lines a certain amount of improvement can be noted, but 
it is only for spot merchandise, and: little call for goods for the fall sea- 
son, other than that already under order, is reported. Few new lines are 
being brought out and in many instances the manufacturer is not in 
position to take advantage of the demand for quick delivery goods, sim- 
ply because he is unable to make shipment promptly enough to satisfy 
his customers. Practically the same condition cbtains on dress goods, 
although here the demand has been of a more diversified character, and 
a good deal of merchandise has been shipped out in the last few weeks 
which has been held for some time without any evidence of demand. 
Cotton Goods.—Buyers are restrained in large measure by 
financial conditions, though there is an improvement in the payment of 
bills and in the discounts received at first hands. A good many houses, 
which have taken the full limit of time to liquidate their indebtedness 
ever since the depression commenced, are now anticipating, and this is 
regarded as a very encouraging feature by selling agents. The export 
market is decidedly flat and without any evidence of improvement. 
Advices received from the principal markets indicate fair sized stocks 
on hand and a lack of confidence in the present situation. Buyers are 
influenced to conservatism by the fear that prices will touch lower 


levels, and until this opinion is proved without foundation it is not 
likely that business of any moment will be transacted. It does not seem 
as though orders from China were likely to be received for some time to 
come and the competition of Manchester is coming to be regarded as a 
very serious factor. The decreased price of denims has infiuenced export 
buyers to withhold operations, and although during the last three 
months business of a fair amount has been transacted with Australia. 
yet the future is likely to be determined by the possibilities of further 
declines. Denims are being sold to-day on the basis of 19} cents for 
9 oz. fabrics, which is about as low as anything in the market has 
reached. Business has been reported on print cloth yarn goods during 
the week, but at seemingly ridiculous prices. These quotations have 
been made for the most part to clean up stocks, and in this they have 
been effectual on certain counts, though there is a demand on certain 
other constructions, which involves a certain amount for future delivery. 
The low gray price means a disinclination on the part of buyers to operate 
on bleached goods, which are being taken in one or two case lots only as 
absolutely needed. The conversion of certain lots of gray goods has made 
the bleached goods market more or less difficult of analysis and has been 
productive of some very low prices. The printer still continues to be a 
minus quantity in the gray cloth market, and narrow cloths go begging, 
even at the low basis recently established. Certain printers prophesy 
a revision of prices, but admit that such revision to be effectual must 
be very radical. Naturally, those who are obliged to make allowances, 
if they make new quotations on their product, are delaying the evil 
day as long as possible in the hope that jobbers will be able to distribute 
the bulk of their merchandise before such allowances are necessary. 
Lines of fancy wash goods, which have been opened for next spring, 
are not meeting with general attention, though the shirt manufactnrer 
is operating to a certain extent on low grades at least, which he must 
have in order to make up his lines for the coming season. Lines of 
ginghams, staple and dress are being offered at concessions, but without 
any particular interest on the partof the buyer. Napped goods show 
little improvement, though the majority of buyers have purchased a 
moderate amount of merchandise. 

The following is an approximate range of quotations: Brown sheetings, 
standard eastern, 7c.; southern, 6c. to 6jc.; 3-yards, 6c. to 64c.; 4-yards, 
dc. to 5jc.; drills, standard, 7c.; bleached muslin, standard 44s, 53c.; 
kid-finished cambrics, 4}c. to 44c. 


Woolen Goods.— Outside of the demand for spot merchandise 
the men’s wear market is confined practically to sample piece orders. 
These show an indifference to further business for the fall season until 
the clothiers’ salesmen have gone on the road and know something 
about the future of the clothing market. Very few duplicate orders on 
heavy weights have been received, but at the same time there is evident 
a willingness to operate on desirable merchandise for prompt delivery 
in light weights, and in a good mary instances the seller is unable to 
grant the delivery and the quality of goods desired by his customer. 
Where demand on this class of merchandise is evident, it is largely 
centered on a very few things, so that a comparatively smali number 
benefit by such requests. Brown worsteds form the bulk of these de- 
mands for immediate delivery goods and it is not every line of brown 
worsteds that the buyer will take. He is discriminating, both as to 
shade and pattern, and is not to be inveigled into buying anything 
because it is a brown fancy worsted. A certain amount of current 
business is noted on hair line stripes of the more prominent character 
but these are regarded as simply a momentary fad which is not likely 
to last any length of time. On heavy weights the fancy worsted is of 
course the predominant fabric, and lines of resist fabrics are among 
the leaders in this division. It is a significant fact, however, that 
the mills which are sold up, even the fancy worsted mills, are few 
and far between. It is true that the majority of this class feel that the 
future business of the season upon which they can calculate with more 
or less assurance, will put them in a fairly comfortable position, but this 
business is all in the future and is merely speculative. Much depends 
upon the trips of clothing salesmen during the next few weeks. If they 
should find the retailer in a comparatively contented frame of mind 
and willing to place a normal amount of orders for fall clothing, these 
reports are likely to have a very palpable effect upon operations in the 
primary market. Oneof the most potent influences operating either for 
the betterment or detriment of the market will be the weather of the 
next thirty days; with warm, seasonable weather the retail clothier will 
be able to do a very satisfactory spring business and his stocks will show 
considerable depletion. But with a continuance of cool weather the 
retailer will be in no frame of mind to operate for ancther season and 
will want to accomplish something more tangible in his current season 
before entering upon a new buying period. In dress goods the prepon- 
derance of shadow stripes and chevron effects overshadows everything 
else, but these goods are for immediate delivery and are generally scarce 
for prompt shipment. For fall there isa feeling that rough worsteds. 
which are being worn to-day in imported costumes, may filter down to 
the cheaper class of goods, and certain sellers are making preparations 
accordingly. 

The Yarn Market.—No improvement in demand is noted and 
prices are, if anything, more irregular. Woolen and worsted yarns are 
slow, but without material change in price. Linen and jute yarns are 
without appreciable change in demand or price. 
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THE COTTON MARKET. 


Much the lowest quotations of the season were touched this week in 
the cotton market. Statistics at the close of last week indicated that 
the visible supply was decreasing at about the usual rate, and stocks of 
American cotton, in all positions, were 800,000 bales less than at the 
same date last year Several mills increased consumption as the lower 
wage scales were effected, but there was no demand for raw material 
beyond immediate requirements. Liverpool cables also became dis- 
couraging, and the long account started a general liquidation, that was 
accelerated by the eagerness of the short interest to sell. Option trad- 
ing increased under this pressure, but it became almost impossible to 
find buyers, except “at material concessions. As usual, when nearly 
everyone gets on the same side of the speculative market, the technical 
position was stronger, but few commission houses advised pur- 
chases on that account. Recommendations by associations of planters 
to reduce the acreage this year are being ignored in Texas, according 
to the latest statements of the area that is being devoted to cotton, and 
the ground has not suffered because of the heavy reins last month. 
Conditions are generally favorable for the new crop, and some sections 
report sales of fertilizers about the same as a year ago. Quiet industrial 
conditions are sending many back to the farms, and outsiders are com- 
ing to Texas in large numbers. This added population is opening new 
land that was not planted before, while there is no indication that much 
old ground is surreudered. Statistics of port receipts and exports this 
week show fairly close comparisons with the same week last year. As 
the week advanced there was a little steadiness on repurts of cold 
weather in the Southwest and a feeling that the selling movement had 
been overdone. Spot quotations in consequence were inclined to firm- 
ness at the close of the week. 





SPOT COTTON PRICES. 


Middling Uplanas. Sat. Mon. Tues. Wea. Thurs. Fri. 
New York, cents ............ 10.50 10.35 10.25 10.25 10.15 10.25 
New Orleans, cents ......... 10.50 10.50 10.37 10.75 10.25 10.75 
Liverpool, pence ............ 5.83 5.80 5.73 5.63 5.67 5.66 


Latest statistics olf supply and movement of American cotton are 
- given herewith: 


Abroad and Two weeks’ 

; In U.S. Aftioat. Total. Decrease. 

6GGU, AwElh $........ccces 1,080,654 2,006,506 3,087,160 211,623 
1907, * BD. cdsceddnacts: see 2,529,195 3,882,459 157,837 
1906, “ Ti don sinauinsibeleed 1,198,369 1,793,289 2,091,655 314,986 
1905, “ Tucnsccindinnne 1,244,877 1,749,000 3,002,877 52,558 
1904, “* ciate dete 798,516 1,284,000 2,082,516 174,323 
Ba Fvewciwccdanns 597,678 1,687,050 2,284,673 139,717 
Bee OE endian oescans 1,070,007 1,304,000 2,874,007 252,226 
) | ER eae. eer ee 1,334,992 1,546,000 2,880,992 85,273 
eee PO ORS itiweee 865,961 1,620,000 2,435,961 290,662 
Dea: ... Dildeesent ..--- 1,293,598 2,646,000 3,939,598 100,917 
Sees = ss Bp baka delwoste 1,120,057 2,390,000 3,510,057 189,145 
soe Fe iciwaevout 852,755 1,867,000 2.719,755 221,065 
Bets... LR Gavbesesndoes 771,690 1,962,000 2,733,690 103,959 
Jee Bch dksewtoss 977,431 2,968,000 3,945,431 171,754 


From the opening of the crop year to April 3, according to 
statistics compiled by the Financial Chronicle, 9,891,604 bales of cotton 
came into sight as compared with 11,947,073 bales last year and 9,331,726 
bales two years ago. This week port receipts were 99,899 bales, against 
102,644 bales a year ago and 115,676 bales in 1906. Takings by northern 
spinners for the crop year up to April 3 were 1,376,577 bales com- 
pared with 2,255,230 bales last year and 1,935,530 bales two years ago. 
Last week’s exports! to Great Britain and the continent were 98,785 
bales, against 197,629 bales iz the same week of 1907, while for the crop 
year 6,335,985 bales compare with 7,234,808 bales in the previous season. 





HIDES AND LEATHER. 


The hide market continues to show an advancing tendency and sales 
during the week of several varieties of packer hides have been at further 
increases. - Business is not on an extra large scale, but trading has been 
fairly active, with sales of paeker hides in the West amounting to 75,000 
to 100,000 hides and including fully 50,000 cows, which have been taken 
by sole leather tanners in place of branded hides on account of the small 
supplies of the latter. Last sales of sizable quantities in the packer 
market have been on the basis of 93c. for native steers and 8ic. for 
native cows, but for April salting further advances are demanded. 
April native steers are now being held at l0jc. to l0jc., native cows at 
9c. to 94c., heavy Texas steers at 12c. and branded cows at 9c. Sales 
have already been made at Fort Worth of heavy Texas steers at 12c. and 
branded cows at 9c. The cattle receipts continue small and at the eight 
principal western packing points for the first three days of this week 
were 36,000 head less than during the corresponding period of the 
week previous. Country hides are also stronger, with buffs and heavy 





cows now firmly held at 7ic. to 74c. and bids of 7c. refused. There is. 


also a steadier tone to foreign hides, with advances reported in the River 
Plate market. 

The situation in leather shows littlechange. Following larger sales of 
union sole in the Boston market last week, no further activity has been 
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noted, but there is a steady, moderate demand in progress for most 
varieties. No large transactions are being made to individual buyers, 
owing to the wide difference in views on prices between buyers and 
sellers. For instance, it is reported that one shoe manufacturer bid 20c. 
for a large line of dry hide No. 3 hemlock thirds of heavy weights, but 
as tanners are holding these at 22jc. to 23c. they are not disposed to accept 
this offer. The market on the whole is weak on about all kinds of sole 
and upper leather, but there is a firmer tone to harness and belting 
leather. It is natural that harness leather and belting butts would be 
the first to respond to the stiffening of hide values, as the declines in 
these were more in proportion to the drop in hide values late last year, 
but sole and upper stock is still selling on a level which is proportion- 
ately above the hide market. 

Boots and Shoes.—A continued quiet market exists in the East, 
with the greater part of the moderate orders confined to tan stock for 
summer wear and specialties suitable for Easter, but general business is 
slack and a number of the prominent producers are reported to have 
taken the present quietude as a good opportunity for stock taking pur- 
poses. Wholesalers throughout the country report a fair trade, but are 
ordering close to their actual wants and business on the whole has shown 
a decrease from the improved interest that was shown the latter end of 
last month. The call for heavy staples is as dull as ever and salesmen 
on the road with fall samples are somewhat discouraged over the disin- 
clination of jobbers to book even sample orders for another season’s run, 
Prices are reported unchanged, but if wholesalers showed a disposition to 
enter the market again in a larger way it is natural to presume that they 
would look for further concessions on about al) lines. The local jobbing 
trade is fair, but the Easter demand has been dissapointing as compared 
with former prosperous seasons. 


THE BOSTON MAREET. 

Boston.—Heavy side leather is lower, prices having been reduced a 
cent per foot. Business at the lower prices has improved, though the 
demand has come largely from the West, New England manufacturers 
holding off, either for lack of orders, or in expectation of still- lower 
prices. Leather dealers, however, think that bottom has been touched. 
Glove grain, satin finishes and black splits meet with a good export de- 
mand. Sole leather continues firm and fairly active. With the shoe 
manufacturers business is fair, but many would like to secure more 
orders, the only active feature at present being colored goods, manufac- 
turers of which are busy and receive orders for quick shipment. 





THE STOCK AND BOND MARKETS. 


The stock market was dull and somewhat uncertain in tone for a time 
this week, but with the successful adjustment of Erie’s finances senti- 
ment improved materially and a better demand was in evidence. The 
excellent character of the Government crop report was also beneficial in 
its effect. Money, particularly time funds, loaned at extremely low 
levels. Reading and Union Pacific were again the most active issues 
and the latter particularly felt the good effect of the crop conditions. 
The same influence imparted strength to Atchison, Northern Pacific, 
Great Northern preferred, St. Paul and Missouri Pacific. Canadian 
Pacific was one of the week’s strong features. Erie’s movements were 
governed largely by the preliminary arrangements and later successful 
outcome of the offer of its bankers to the holders of the pany’s 
notes. Southern Railway was apparently sympathetically affected by 
Erie’s fluctuations. The local traction shares were conspicuous for 
their strength. Amalgamated Copper and American Smelting 
were less active than recently, and their movements were also narrow ; 
the former was little affected by the easier tone of the crude metal 
market. United States Steel was inclined to heaviness at times. 
American Ice Securities scored a moderately good improvement. United 
States Rubber was reactionary. General Electric and Vulcan Detinning 
preferred rose sharply on small transactions. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended : 

Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 








ROR WAG. 0000. ccceccces 96.33 82.76 83.33 83.55 83.86 84.21 84.40 
Industrial .......-.... 86.88 69.39 69.34 69.69 69.79 70.38 70.45 
Gas and Traction... .. 103.17 92.65 9240 92.52 92.55 92.95 92.25 


Railroad and Miscellaneous Bonds.—Dealings in 
railroad and miscellaneous bonds were well scattered throughout the 
list, and while some irregularity appeared in the convertible issues, the 
general undertone was firm. United States Steel 5s and Interborough- 
Metropolitan 4}s were the most actively traded in, and the former again 
touched a new high price for the year. The Erie issues fluctuated 
sharply over a wide range. The Mexican Central issues were influenced 
by the offer of exchange into the securities of the New National Rail- 
ways of Mexico. 

Government and State Bonds.—The sale of govern- 
ment bonds included among United States issues, 3s, coupon, at 101} 
and 4s, coupon, at 123, and among foreign issues, Japanese 4}s, at 85} to 
864, second issues, at 85} ; 4s, at 763 to 77; United States of Mexico 4s, at 
94 to 934 and 5s at 983. In State securities, Virginia deferred 6s, Brown 
Bros. & Co. certificates, sold at 27 to 30, and New York Highway 
Improvement 4s, at 109%. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record of Stocks and Bords. 

















Last Week 
STOCKS Sale a 
Friday| High | Low 
Adams Express............. joo omg "tim 
3) o> ete oana RIN 2% | 20% | 3948 
*Amaigamated Copper. ..... 59's | 59%) 57% 
-Auaigan Ag’l Chemica!. . 18% | 15% | 16% 
do pre Dieacdidonesocduscsoss in “737 “Tie 
“american Beet Sugar . Ye | 13% 2 
sa Nl i ere | ‘ } ese 5 eeeees 
rr t+ 43% 47 47%, 
Amencan ena pT S0% | 50% | 49% 
American Car & Foundry... - ‘8 33%) Sl 
Sila icaniaditoc HU? | ------ 
smn... 1120 120 | 120 
American Cotton Oil ....... 1 27%) 23 | 37 
Se as hen iratiars «ee beans S| eweee- | seewee 
American District Tel......|.------ | ------ | teens 
American Express........../1180, | ----.- | ---.- 
*American Grass Twine ... i iis = 
American Hide & Leather .3'9/ (32 322 
Sapo chkn~ inne abtvent 1% 18 | 15% 
American Ice Securities ...), “am a | be 
Ree teeeeet = ----lt ee | ae | 13% 
“American Locomotive ..... 44 46. 42% 
DPT At cicchadeséuncs ons 91% 91% | vl* 
American Mailt.. ‘sees: e142 314 239 
do pref...... t 32 33 33 
“American Smelters pref B) 7642 16% | 46 
*American Smelt @ Ref. . 704g | 71%) 66 
PE, Shittentibeivatessots .-|t 95% Y6% | 95 
2 SD «= 4 wccece | cvcecs 
eee eC ee 
Ss Bg ae pee Ser. 
— = teel semen 30% 0 S| “3 
u Sugar Ref... 1z6 127 | 12: 
i — ahenelapmiciees | gt ee 
American Ze & Cee wef BZ | wn--- | noone 
American Tel & Tei ...... 114% | 114% | i10% 
American Tob pref new....// 88% 87 35 
“American Woolen... ......- 20% | 21 15% 
ES Ee 844) Sits | So's 
“Anaconda Copper. ......... 33 38% | 37 
Ass'd Merchants’ Ist pref..) ----- | -s2s-- | a3, 
Atch. =p & Santa Fe..... 0653) 7733) 73% 
a EERIE | B6% | 36%) B54 
aueee Coast Line . SE ge 74%  TU% 
*Balaklala Copper. . L eeree | seesse | ++ ---- 
Bepinmes LS eee | 84% | 85% | Sak 
O prer.........-.------..- 3 _ a 
Batopilas Mining -......... | os Sic oe 
Bethichem Steel . ietamets | Wh) 134) 13% 
x... ae ate! ara SE a it 35 ° 35 
rookly Rapid Transit ...| 46 47's | 44% 
Reosktye Union Gas ....... TLE. | wecsce F caine 
Brunswick City-............. n-ne ee 
—— Rochester & Pitts = weccee | once. 
bE. co ncankewsceccnuccll OO. | sacar” 7 Sevces 
Buffalo & Sus ics lona-é aa cesses | eosce- 
“Butterick Co. a epicaabab f 17% | 16%) 16% 
Canada Southern ........... ¥ 58h |---| ann n ae 
Canadian Pacific ........... (1545, | 157 149% 
Central & S Am Tes ...... + 95 wen, | ones. 
Central :.eather ............./ 21%; 22 19% 
EES 838 SU 37 
Centrai oo Jersey .|f171 174 171% 
Chesapeake & Ohio ......... B21, | 32%) S04 
Chicago & ‘alton. ae 14 | 12% 
SS ERUGRR RAE ACES. > te eae ce 
Chicago. Bur & Quincy..... if 150 | ----- | cece 
Chicage & E 11)invis pret . cone -- | one, oe 
Chicago Great Western..... ..| 54) o%8 | 8s 
DEE dicdenenihe>enenwes it 20 3 oo 
du pref A SES TR Ry BA Pete 7 te d d 
do « ebentures. ............) ' ++--- 
—-, Mil e St Paul..... | 118% | 119% | 115% 
aon. 6d eemncintioud vance $145 146 45 
Chicago & Northwestern .. line 147% | 146%. 
EE. «5 _ one -e- 
chan, st P, M & Omuha. 126 126 123 
I nineindians ericiiints <qnnet 1145 A erie 
Cine ago Term Trans........ POW tice. tS obee 
nani ay + 10 ; . 
cago Union Traction. . ily es oa 
init v vin digubiviwaunnes 4 be a 
Ce Cin, Cla & StL... 54% | 54% |) 52% 
iE tain aint walcdsln aa +4 | 94 | YO 
Clew, La aur db Wheeling ......| ...... J --+- | ewes 
iti cna sha shirgents ions | cuabee S ahene 
Cleveland & Pittaburg .....| ...... sf 
Onerade Fuel & Lron....... 24% | 24% | 22% 
PEER cbeckesuaddencecdecs tf 35 | 49% | 49% 
Colorado Southern nem Ce | 27%) 24% 
do ist — nied | §54 06 | 54 
Es thw obdiecaricdccsas | 4542) 45% | 44% 
Col & H’g Coal & Iron..... | 1g 19% | 17% 
Consolidated Coal.... ...... eee coe | sewee 
Consolidated Gas ........... lv 120% | 115 
Corn Products Refining Co.| 1448) 14% 12% 
ia rn minis = és whines ain 65% 65% | oO 
Delaware & Hudson........ 154 «|| 167% | 154 
Delaware, Lack & Western t475 | 480 480 
ween kio Grande ...... t 20% | 19% | 13% 
Ruf SE reas +t 54 | 5 515, 
oines & Ft Dodge..../+ 7 | cresee | sees 
Detroit Southern Tr K.....|1 2 | ...-.. | 2. 
EE Bie ocebconaséned it 15 | wocee | socee 
Detroit United ern ----f 31 J veeee | cece 
Diamond Match....... es CO bss 
“Distillers’ Securities. .... | 32) | 32) | 30% 
*Duluth SS @& Atil.......... | 11%) 115%) 10% 
od Ds undtensecnatieseoand it 184; ZU. | 18% 
beeen ccessresetes oossssece je | 18%) 13% 
do ist pref... reccccccceel BS | B36 | BOX 
pref poe | 25%) 2o% | 2U 
Yr Terre Haute ...._. t@ i. Sted 
es PST TEN Ae > se ome ettont 
Federal  eaomanieg a Smelting t 51 
ES ST AIM 72 72 | 7 
—— a Sugar.. eal 
_ SESS t $9! fo | 88 
General C hemical ........... 2 se foes ee 
i litaigiaheuie othis ettnnay @ tf wu ep Sine 
Qeneead ierore vidbiotabobs 34 136 128% 
Granby Consol .............. i ¥3 94 94a 
Great Northern pref bieeinianiihes 124% | 125% | 122% 
Great Northern Ure ctfa..... 57% | 5* bs 
Green Bay & Western......' ...... | 
H B Clatiin Oo . sebtes! sbnawes | - 


_do lat pref..............-..! 









































Year 
High Low 
167 Feb19/}164 Jan 2 
S442 Mr 25 5 Mr ¢ 
22 Janld 14 Mr 6 
62% Mr 28 45's Feb 19 
1x3, Feb 1 13 Jan 4 
84% Jan 31 7Pg Jan 4 
13% Apri10 9% Feb 10 
75 Mr 21 65 Jan17 
5'_ Jan 11 4 Feb20 
52% Jan 10 44 Jan 4 
334344 Mr 26 25,4 Feb 13 
94% Apr 1 844 Mr 4 
120 Apr 9; 120 Apr 9 


nn ee ee | 


A 10 


an 20 

TF ey 25 
4% Jan 17 
909 Jan 


14 
85% Jan 21 


64% Mr 21 
16%Apr 9 
62 Jani18 
158% Jan 10 


33% Mr 27 
144 Jan 14 
47 Mr 24 


ee eer ee ee eee 


Ste Jan 3 
31 Jan 6 


Apr 3 
152% Jan 18 
75 Jan? 
13244 Jan 20 

153 Jan 2 
4%, Jan 14 
1244 Jan l4 
2%, Feb ll 
10 Jan 20 
62 Jan ld 


Apr 9 
Jan 22 


Yt 


ZitwJan 6 
54% Jan 26 
9 


Mr 2 
"38 ~ 8 
“35 Jan 14 
11% Apr 10 
20 Apr 7 
13% Apr ld 
36 Aprilv 
264 Jan 10 
"85 Mr 26 
“24 Mr 26 
“90 Apr 6 
5838 Mr 11 
136 Apr 10 
98% Mr SO 


125% Jan 1™ 
59% Mr 26 


oe ee ee eee meee 





24% Feb 19 


ee ee ee 


S%q Jan 8&8 
2% Feb 26 
12%Mr 4 
12 Feb 38 
5%gMr 6 
17 Mr 5 
3143 Feb 25 
S5% Jan 3 
Mr 2 

21 Jan 7 
70 Janil7 


5 A 
37% Feb 10 
89 Mr 4 
6 Jan 3 
752 Jan 20 


155 Feb 10 
75% Jan 2 
Feb 11 


i ne ee 


4 Apr 

43's Fob 19 
5 ‘s Feb1g 
100 Janl4 


155, Feb 11 
40 


21 he 19 
50% Jan 2 
39% Feb19 
14%Mr 6 
96 Jan 3 
10% Feb 10 


56 Jan 2 
| as Nig 
Jan 6 
“Tou tees 
mr. § 

5 Mr ll 
"B3 Feb 25 
"27% Feb 19 
6 Febil 
bs Feb 13 
12 Mr 6 
24% Mr 4 
16 Mr 6 
“sO Mr 19 
“69 Feb10 
“73ig Feb 3 
50 Feb 4 
lll Jan 2 


77%, Jan 2 
114% Feb 10 
484% Jun 2 


eeeer eee ee we eee 
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STOCKS Last 
Sale 
Centinued, 
Friday 
H B Claflin Co. 2d pref .....| -.---- 
wi Electric Railway ..|? 53% 
Hocking I cn aceetintne sca t 70 
Go diiebtdwsiccivedscts + 70 
Homestake Miuing.........)}_ 73 
riaete ™ Ape ier: t124 
DW Bees LAMOR. 2. ccccsee] ccocce 
Ingersoll: a ER NEE = 
Inter aaa Metropolitan. ae 
te IS SA Aaa ict 9 25% 
International Merc. Marinejt 19% 
—— ee S'g 
SP ee hs bit nde eesdaek + 54 
“lahceeeabonk Power Co ...|t 34 
International £ Steam Pump. i 
Iowa Central........ 12% 
2. Se 32% 
Kanawa & Michigan........ 25 
Kansas City, Ft $ vs M pref} 60% 
“aoe aouy Southern ...... oe 
ae 2% 
Keokuk & Des Moines ..... t 3 
SORELLE FIRMS t 15 
Knic WSWSCNOP BOO... ccccccc] coeecs 
REPRE REL ELE FEES 
I ne ee 
a a ee Oe + 50 
Lake a & Weatern ...... + 13 
"| SEER 36 
Lake 2 ER 2S, RELA: +275 
(CRO ES Ms RE es 32 
Louisville & Nashville..... 101%, 
Mase Companies ....... 607 
Re ORR ig t 644 
Man iattan Beach........... 2 
Manhattan Elevated. ....... t122% 
‘Metropolitan Street Ry....| 294s 
Mexican Central............ 16 
' Michigan Central ........... +125 
“oe State Telep ......] ..e-. 
Minn & St Louis............ 24 
NE iio ncesdccecee t 62 
“ {2 3 * ) eee lll 
te dawn in ce none 125 
Missouri, Kansas & Texas..| 25% 
do pre ad a 59% 
Missouri Pacific ............ 45 
re SESS, EE: 
ashville “Chat & St Louis. dy = 
x “National Biscuit Co . ; Rte 
National Enameling ........ ‘ aS 
ee * Lead Co .......... + Si 
National R R of Mex pref.. “lt 49% 
Each cs ctidcecccs! wabece 
New Central Coal........... + 25 
*Newhouse yy oh t 6%, 
— A pat Ry & Light...) ...... 
RRR et EEE STH 
*New York Air Brake ...... 67 
New York Central .......... 985, 
New York, Chi & St Louis . 34% 
IS cicitsn's éckccechs lh 83 
| ELSES: t 652 
- ~ _ 4 ARR +t 26 
— tiered hth beri. winie &< t 71 
New York & Harlem ...... | ..... 
New York, k & Western} .....- 
N Y.N H & Hartford ...... 133% 
N Y & NJ Telephone ...... +102 
N Y, Ontario & Western 33 
N ortolk REED... . Jétucccecl. vecone 
Norfolk & Western......... 6415 
RES SS ee ee Se + 70 
North American ............ 53%, 
Northern Central .......... & 
Northern Pacitfic............ 12648 
Ontario Mining ............. 3 
Pacific Picts bbhnkemned 75%, 
do 1st pref 6vbiieénsoeaell: ae 
Se ndttechecincsccwes + 75 
PR BEE ive ees cdsimacusec 26% 
Pennsylvania Railroad ..... 117% 
See “ee 8 Gas, ao virewa BY 3, 
Peoria & Eastern .......... 4 
Pere Maveuctte... ietaevnceeees sien 
_ Seer sibs 
Philadelphia Co ............. as 
P, Sy «> 3 St Louis .......... + 69 
itchGdsyedcravepee ces t 87 
Pittsburg PE dadGamnbeocake t 9% 
vo ren ey san ip 402 
Pittsburg b, Ft Wayne & Chi.| ...... 
Lk Ree 24% 
inh iwsehen ocncmne cme 78 
DEED a dbiadecsdacads win 1534s 
or myrne ae Ratanie seeds 
a SecA iC 
R R Sec Illinois Cen etfs...| ...... 
*Railway Steel meena. een 33 
GD Una dhddc bet csceus t 75 
ing sree ----| 105% 
GP TIE wccdtinc ioucccce Bl% 
OTE sks pawinvecscaciex 79 
“Republic Iron & Steel ..... 18%y 
RE ree 634 
BE i ictininns cpimeine 154s 
do ag cbbobendnns pkacece= 284g 
Rom Se nen & Os... t114 
*Rubber Goods Mfg pref ...| ...... 
Rutland pref ................ t 27 
St Joseph & Grand Island..| ..... 
PT  incckshemh owes: omeeb 
gg Eee poe 
St nee & oa Fran lst pref|/ ° ¥ 
Pudotiddnd dives ba ays ' 25 
ath s e SFG a Wi Gite .|t100 
St Lotus Southwestern ... 14% 
Dili ietunnaneghduésenies 34% 
Sears-Ruebuck pref. ........ 
eo Stee é Iron Co Hy: 'y 
southern GEE bis Sci ccsoe 744s 
ETE REE Me 112% 
Southern Kailway aden ses 14% 
PRONE . dnb tidebnnchdnmeds' 404 
Southern Ry. M & Octfa. | ..... 
Ten: @nsee Cuonl & Lron.... are 
Tennessee Copper. —s_..... 41% 























Week Year 
High | Low High Low 
bodied: - edids 20 Mr 24 20 Mr 24 
70 70 75 Jan 13 62 Febl10 
eee at 3 80 Jan 9 69 Mr 19 
73% | 734) 73% Mr 31/ 67 Jan 
125 25 133 Jan 138 | 122% Feb17 
Jabidesn’e It ieee 50 Mr 17 50 Mr 17 
oe eye 84 Mr 13 80 Febl3s 
Bly 7% 914 Apr 10 6% Jan 4 
25% 20 25% Apr 10 17's Feb 19 
Secon. dinate 8 Mr 28 -Mr ll 
20 19% 21 Mr 26 16 Feb25 
Sy 8 12% Jan 18 8 Apr l 
56 53% 65 Jan 16 52 Jan 3% 
ESR EBA 35 Mr 25 35 Mr 25 
24% 22% 26 Mr 23 13 Jan wz 
71 71 74% Mr 13 65 Jan 10 
124% 12 13% Jan 14 10 Febl 
32% 314g 34 Mr 26 274 Feb 19 
ree i ose- 31 Janl17 29 Jan 29 
bly 604g 70 Janl13 59% Feb 19 
23 45 23 23% Jan 6 18s Feb25 
53 52 55% Mr 28 46 Feb19 
Se See 154 Feb 3 12 Jan 4 
34% 32 34% Jan 11 30 Feb 6 
102 97% | 103% Jan 18 87% Febily 
60%, 60 60%, Aprlvu 62 Feb 25 
65 v4 65 ~—_ : 59%, Feb 25 
atten 5 weths 2% 214, Jan 8 
CALF igs FIO ent 132% Jon 25 120 Jan 4 
2945 25 29% Apr 10 15 Feb24 
19% 16's eu 28 l44%. Jan 2 
24% 23% 26% Jan 15 20 Mr 2 
63 63 67 Janld L Feb29 
114% | lll‘ | 114% Apr 6 79\%4Jan 2 
Jausas © cehaee 136% Mr 25 | 123% Febll 
25% 22% 27% Jan 14 Mr 2 
59%g | 55% | 59% Aprl0O| 46 Feb19 
46% 41's 47 Jan Zz 281g Feb 19 
eiutbe I dant 170 Jan + | 169 Jan 30 
i $s 114% Jan 14 97% Jan 2 
79 73 825 Mr 24 68 Jan 3 
FORA, EYER lleé%Mr 25/;102 Jan 2 
10 Ylg 10 Mr 25 744 Febl4 
Se Ly 76 Mr 36 74 Feb & 
57 54 60 Mr 25 36 Feblu 
G6 96 96% Mr 26 S744 Jan 6 
5llg 49 52 Mr 28 43% Jan 6 
PR, SRR Mr 26 30 Febvd 
6% 6g Oe Jan 20 by Apr 3 
675, 64% 72 Janl4 50 Jan 2 
99% 46%} 103 Jan 14 40's Jan 2 
35 324g 35 <Aprlo 24y4 Jan 3 
a fee 90 Janl4 85 Feblo 
65 65 70 Janil5 60 Feb 8 
Sdcken EB Sobek 30 an 7 28 Janl4 
eane Benes 73 Mr 12 70 Jan 30 
133% | 132 139aJan 18 | 128%Jan 6 
‘Ge gore 101% Jan 28 90 Febl7 
3344 3248 36 Jan l4 2948 Feb 19 
65% 63 a Jan 15 58 Feb18 
PEP ee Jan ¥Y 74 Mr 24 
54 5012 O47 Jan 10 42's Feb 24 
1285, | 125% 190 <0 18 | 116% Jan 2 
3 3 415 Jan 238 1% Jan 4 
75% | 72 93% Janl4| Jl» Apr 2 
beth oR Salas “97 “Jan 13 79 Mr 27 
291g 26 33% Mr 24 25 Feblvu 
11848 11542 | 118% Mr 14 | 108% Jan 2 
YO BS% 90% Mr 24 SO Jan 2 
jane Pedi S Mr 26 14 Feb l 
70 69 70 Jan 22 59 Jan 7 
pinkies ad 90 Jan 10 Sl'sMr 3 
RE aL ge 10% Jan 9 84 Mr 17 
40% 405 427%, Jan 13 362 Feb 14 
ER ES a Fee 164% Feb a¢ 164% Feb 14 
245 23 25 Mr 17% Feb 10 
7y 76 Sl4g Mr oe 9 Jan 
15348 | 151 10 Jan20/;} 147 Jan 3 
ribbon F abanibe l'gJan 6 lygJan 6 
34 323, so% Mr 26 23% Feb 8 
ae ae Boye Ov 80 Jan 22 7> Jan2 
107 102%; 111 Janis 9248 Feb17 
Slt Sly 34 Jan1y 73 Jan 2 
SU% BO% 24 Jan 9 7 Jan 
184, 175. 20 Mr 28 14% Feb 11 
69%, 68 75 Mr 28 65 Feb29 
15% 13% 15% Jan 6 104g Feb 3 
29% 46 30% Jan 6 20% Feb 3 
114% | 114%},115 Feb13/| 1144 Apr 7 
Suovce & Gaus 30 Mr 24 24 Jan 
ie” ene 16%Mr 16 184 Mr 16 
EAR! FECES: 61% Jan 15 e Feb 11 
26 25% 30%, Jan 9 % Feb 19 
14% 14% 15% Jan 15 Mr 
B44 335g 3445 Apr 9 J441y Feb ly 
46 43% 52 Mr 24 36 Jan 2 
LL eee oe 3 Mr 30 87% Jan 7 
74% 72% 7a Jan 20 664 Feb 17 
112% | 111% }112 Jan 2! Jan 2 
1h 3 5) te Mr 2 94 Jan : 
42 35% Mr 26 25% Mr 
FP YS Ge 77, Feb 7 17's Feb ; 
42% | 41%] 42% Mr 30| 25% Febi? 



































































































































Meow ST veo 







STOCKS Last Week. 
pais f mai Year. ACTIVE BONDS Last Week Year. 
ontinued. Friday| Continued. Sale 
Hig Low High Low Friday} High Low High Low 
Texas Pacific................| 18% | 18%| 16%] 21 Jan 15 12% Feb 29 | 
rou Py eee abaer 2. 59% | 68 59%Apr 9| 48 Febil Erie, Pa, col tr 4s ........... t 72 73 67% | 77 Jan13| 67%Apr 7 
Third Avenue. --2---02....| 35 | 36° | 19 | 36 ‘Apri0| i6%Mr 23 FUW SDC late e  tige | 107” | 106% 110 jan 28|104 Jan 
wolede Rashonse.d tis. o | °"6"" ‘og | Wa aye weansee- Ft W & Rio Grande lst 4s../¢ 75%| 762! 75 Jan238| 74 Mr 28 
T led ays ght..jf 3 9 8% | 13% Jan 16 S%Apr 9 G B & Western deb .| 115%] 12 | 104g 132 Jan 23 3 
i) a 8 & Western} tin <7 rh te 194Mr 28 12 Feb 6 Gulf & Ship Island 5s....._| haunt 7? 
ih s+ spedadbunerossanes 40% | 42%| 40%] 43 Apr 3/| 33 Feb 3 || Hocking Valley 44s........|t101% | 102 % | 102%, | 103 Jan30| 98%Jan ¢ 
Twin City Rapid Transit..| 86 86 84% ia Jan av ere a oo Ahem te Hoa ae | ae "oe = at + ae 
SABE ode SER es gore] cogge | cee et : aun 15 an ee : 
—— Bax & Paper Co |, 68 5c 6 64g apr 10 J» Feb 21 “e118 ida +99 | i101. | 101 131 2 Mr 18 vols Jan 22 
SE iP RE : - 5 °° -2eeeese0 
Unies _Pacitic CSPI. 1z84g | 129% | 1235, 1299 apr} 10/1 : 407 2 wr > Aetatacaces ees: 73 | 73 |B 90 So 13 13 Mr 24 
ueen pose ey Weseacooese ‘ i 80 79% nt am <3 fe IE cnc aintaahe-nah a4: ced pao i 
ited Cigar Mig. pl....../f S4 | ...... tak 5 r ‘ au a ae a) a Ore ee we sae) abe s we. oan aah as... oe 
ae d "kys Investment Co.. a a so 2144 Jan 28 15 Jan 16 pode mene Ain y Oe et $3 hea 68% bt | pe 5 od > 49% — 19 
pee si tauis pret 2--|' 8 | 36%] 34%] sedan so) 37% dap 22 || International Paper ds.----))101% | 101 "| 101 | 105 Jan 31 | 101 Apr 6 
U 5 Cast Iron Pipe ........ 28 | 35 | 3% | 279 Mr 26| 18% Feb24 || internavl Steam Pump 6s..| “934 | 92%| 90 | 94% Mr 14 “90. Jan 22 
oa POL. -oeeee.-----+0-0- 00+ t 65g | 68 68 71%Mr 25| 56% Jan Iowa Central lst 5s .. $103 Ke 1089 Jan 31 | 100 Jan 
FB EXDEOER «00-20 n2-002--- PTB | eeeee, | ---es 0 Jan 6| 70 Feb 18 do ref 43........--.....1 75% | 75% | 74. | 78 Febi3| 70 Jan 10 
do pref.....2222222222220) 98 | 98" | 97% | 10077 dems 31.) 36, daw 38 ||. Ree Se BOS Meme OTe) | Se Lae eee at ae dete 
U8 Healiy # improvement 40 | vvseee | oseees 43's Jan 21 | 364 50> 5 || Lomeesneean | a7 ie.| el ae web al = 0 
‘ 2OOe biraeseitcn-1 sneione 9 Mri7| 4 Feb21 ||. Laclede Gas 5s.............. 10133 | 101, | | i0i% | 102 : 
08 Bilger! AS | ES | | gh Me 17) 18, Bebi0 || Lake krle & Western ist Ga] 100% | 110” 100% | 120% Mr 27 | 108% Feb 28 
o as I Soho kids duccnted 82% | 85 8U 882Jan 9} 76 Febi9 Lake Shore ae... "ho Ree pena! “2% Jan 37 130 +} eg 
pie 2d pret .......-..-.0---- 49 | 50 | 49 | 6l%Jan23/ 42 Feb21 do deb g 4s8................ 91% | 91%} 91% Jan 28| 88%Jan 2 
fl Since subs eottinndesition 34% | 345] 32% | 36%Mr 24| 25%Jan 2 || Long Island Unified 4s..... + 84° * “ ay Jan 6 "Jan 3 
mS Bf... --------2-------- 98o 99 97% | 100 Mr 24| 87%4Jan 2 do gen g 48 ...........-..-- SS Geyeaanrs Papeete. 8742 Jan 27 831 Ton ; 
nt i Copper i SBE 304 | 3l%2/| 29% | 34% Mr 25| 20 Jan 2 do ret ia... |’ 93 °| 33° | 93" | OFApr 2| H% ‘Sen ; 
EE EN. ~ 02 nn ee eewee| corners fT wow esesscees + | cemecressecces Lou 2 
Va-Car r Chemical ‘PARTIAM EP 9% | 19%] 19%} 20%Mr 24| 16 Feb27 Lauisv'le & Nash ened Ga “961. | 96145) 96 |100 Jan29|} 95 Mr 
Va "shee. “Coal “& Coke...... r yt v1 hy vO “4 th aa — yt — ps do col u4 ee ee ee Pll, 91%, ¥1 yg U4 Feb 3 $3 od ; 
‘Vulcan Detinning ceeusutes ey ees eae A 3° Mr 26 3 Mr 26 unee Se Ry. ‘ionen joint “s. “92° | 92 =| 92 os — os os = "3 
ine Diet. ----n---22-n--eeree- 20. | 28 | 25 23 Apr 7| 25 Apr 7 || Metropolitan Street iyse..| 80 | 80 | 74%| 8% Jan3i| 68 Feb 1 
9 - leatmbapetmgzenenan 7 om 10% La =p 2y 6% Mr 3 do Kefunding 4s .......... GBT cécect | seuss 49 Feb »;| 40 Mr 19 
Wells-Fargo Express......./1250 et ar eh pote sige ioca T ckwiees a > fs ry yt sean Aen ie 30° a7 501 2. oo ia gan ¢ 
We Telegeaeh we seceee- ' A. ah Be ie = Jan . 5 Mr 14 do 2a income .............. iW 13% 151g iu age 7 10° Jan 3 
TORE 52 52  Jsapl3| 41 Feblg me icon be. T 
Westinghoure @ Mi") $65) B14] 82 [on Mego | Se mr di || Manuoemgling® StL con 6s) --..- | 200% | 2008 | 100i ar 5 | A Jan 28 
we pret -... Rs OE +t 70°]. .... | 80 Mr 3u| 58 Mr 24 || Missouri, Kan & Tex iat 4s|t 95%, | 96% | 86 | 98 Feb 5 Jen 
/ a ing P ainGuidmuahinada it 64 6 5ly 72 Jan 10 | | 4%Mr 7 io 2d 4s 80% | 80%! 80 $4 Janill 77% ir 
Do od yet Cevecccccesenees 16 14%} 14 ot 6} 13 A iS do ext g 5s................. 98 — 14} 95 ZA : 
ses eweugee sess oses fe '@” Bae ; an 6| 6 Feb2 fund4us..... | 4c | 74a} 74 ‘ ‘ 
ee Comtral. ....-s<s t 14 os 17%4 Jan 16 13% Feb 28 o ry - ~pcapadbeancataan A Ci 38% 140 * Sn oa as — "7 
* Se Sereeeeeeeeee t 36 37% | 36 4315 Jan 20 0 | 33 Feb19 Missouri Pacific trust 58 ...\+ 89 99 Feb13| 38 Mr 23 
Unlisted. +No sales on sotaneass Ch Was dies addiaee 90 “90 | 90 | 98 Feb 5| 87%Mr 24 
ACTIVE BONDS. Nasean Bloc 4ne nn (G63 | | | 78 Jan 27 se Feb 1g 
" MEY fy epee Sahat iia Be roaee ioe” ane omg on 1aa Jan 2 
2 con 58..... 6 6 r 2 05 
. Last Week. Year, N Y City 498, 1917.........] ...... 103% | 103% | 104% Feb1l 10348 Feb 28 
ACTIVE BONDS. Bas = Yy City 4.48, 1957. og O07 107% U7 i Jan 23 Jan 
da ; New York Cen n t v0 39 Jan 2 7 
y High | Low High Low ag ps 5 _ eres oa 94 yi 95 Mr 12 91 dan 3 
o Lake Shore co oS 77 7 77 S2 Jan 23 7 ‘ 
Adams Express 4s .......... + 86 87 87 904,Jan 30 | 83 Jah 6 do M C collateral Bue aa’ 46 * 75 81 Jan 27 ti, Jan 3 
Albany & Susquehanna 348} 94 93¥g| 93 97g Jan 20| 91%Jan 2 || N Y,C & St Louis4s....... |i 9849 | 99 9349/101 Mr 6/| 95%Jan 2 
—— EE ee Bo Bo 92%Jan3l!| 86 Jan 3 YG,E L H& Dis euiiaee 765% 765% | 764%/| S2 Jan3l 75 Jan 6 
merican Hide & Lea. 68..)} 801g 80% 80 80% Apr 6 SigJan : do collateral tr 5s ......... 94 94 924 | 08% Jan 28 88 Jan 3 
American Ice Seourittes ¢ 68. +h 62 63 62 67 Jan 8! 584Mr 10 N Y, Ont & West ref 4s 0 OS FE cqnec-'| <ences 98 Feb 4/ 92yJan 3 
American Spirits Mfg.Gs..{......|.. nei Eoin 100 Feb25! vl Jani15 orfolk & Western con 4s..|/+ 93 93%; 93% | I7y2Jan2 92% Jan 3 
merican Tobacco Co. 48...| "685 | 69 67 69% Jan 2 6019 Jan 2 do divisional 1st lien 4s. . +t 87 | ------ | -----. SS7gJamn25 | S4%4Jan 7 
American Tobacco 68 Sioeant 10314 | 103% | 102% | 10643 Mr 30| 96% Jan 2 do conv 48...... 81 81% | 81%) 34% Jan29/ 78 Jan 2 
—- POE ise sncakedneen i 784 mage, FR: Bese 21% Fe 781g Mr 12 do Poca, C & C joint 4s.-.| 84% | 85 24%, | 36 Feb 7| 77 Jan 3 
S FP gn 4s............ 967% | 96% | 96% | 1014Jan28 | 95%Jan 2 Northern ~ prior 48...) 100 100 9Y¥ 101% Jan 2 99 Apr l 
do adjust 48 stamped. ..... 864 | 86%2| 864 J 83 Jan 2 do general 38..... ........ 71 71 70% | 72 J 638 Jan 3 
o CERT OB vc ccuscsdcdivesen 98% | Y8% | 974%) 98%Jan28 |) 94%4Jan 2 NPGN jt4s, sh B&RQeol..| 95 95% | 94%) 97% Jan 2 92% Jan 8 
poe i SP cnecccesiacecoses 884} 88% | 874 | 89'gJan29/ 85%, Feb24 Oregon Ry & Nav 48 ....... 8 ere 96% Jan2s | 91 Jan 2 
sa Coast Line 4s...... R5 85 84% Jan 2 80 Feb 29 Oregon Short Line Ist 6s...| ...... 118% | 118 120%, Jan 29 }115 Jan 3 
do L & N col 48........... %51, | 75'| 75 76 Feb15| 74 Mr 10 do consol 58 ............... 1114, | 111 111 lllyMr 6/106 Jan 3 
Baltimore & Ohio prior 3's) _..__- 91%} 91 93% Jan 28 | 90 Febi9 ok beh Ee 88%, | 89 89 89%Jan 28; s85%2Jan 2 
een 97% | 97%! 97%) 102 Jan28/| 96%4Jan 2 Pacific Coast Ist 5s ....._..- 1034g | 10349 | 10248 | 105 Jan 24/10l‘%Jan 6 
do Pitts J & M D 3198 ----|f 82 Stas Satatong Siten! Ma tanciny re ie et. Pennsylvania con 3'2,1912.| 9544| ¥5%)| 95 954% Apr 2 l%Jan 3 
do P,LE& W V 4s...... 89%} 89%) 89 92% Jan29| 87 Jan 9 do conv 3494, 1916 ........ 91% | 91%) 91 9igJani4| 88 Jan 2 
a0 Southwest Div Bigs. -|t 86% | 86% | 865%} 89% Feb 1) 83%Jan 7 say mf WF BOD cccangedednsel, sénaen.h és¢ece | Sonenn 90 Jan30; 85 Jan 7 
Ga Apap! nba i PR MNCS PSepr tien Fy ne ne ARE IOS tind pies! aiid hd 60 Jan30; 45 Jan 3 
Brooklyn Rap Tran ref 4s 70% | 71 69% 75 Jan 654. Jan 2 Reading gen 48 ............ 6 96 95 974g Jan 2 , 
Brooklyn Rapid Transit 5s-|; 97 97 95% | 98% Jan 31 -- do Jeres Cen col 48 ......|1 tte 920 92 © 941 Feb 18 ed ie 3 
Brooklyn Union El 1st 5s ..|+ 94% | 97 96 101% Jan28| 93%Mr 12 Rio —— . iw er 89 89 89 904 Jan27/ 832Jan 8 
Brooklyn Union Gas 5s..... 102 | 101 |101 |102 Mr 24| 92%Janm 4 TS fg RN reste FPS ee 75 Janz9| 70 Mr 27 
Buif, Koch & Pitts en5s~.14109 | .---- ee PMA AeR Ee Lert ors Oe St To % G Tal ER: Seb 83 83 85 Jan2 32 Mr 19 
Can mthern 2d 58 ..... -{t 981} 994%/ 99 | 101 Jan31/| 98%Jan 2 || StL & Iron M5ds........... 103% | 10344 / lus | 109 Jani6|103 Apr 7 
Central of Georgia con 58..-| 10415 | 10449 | 103 | 104% Apr10| 97%Jan 4 GO TEE G6 nn005-..20...scscee t Th | w-n--. | ---0ee 738 Jan30; 68 Mr i3 
do 1st pref income......-..| .__.. 65 65 7 Jan23| 62 Feb 5 é River & Suit Div 4s ..|}. 80% | --.-.. | ------ 86% Jan29/| 76 Mr 23 
do 2d pref income .........| ©""""_-| ...... Rene 46 Mr 24| 44 Jan 7 RE ER  cnnne endo 69 694, /| 68% J 34 Mr 
oo, 34 pref income ......... + $43, 4 34 37% Jan11| 27 Feb 6 - general 58. aA AS 11044 | 104% | 104% 109 "2 Feb20 | 103 Jan 14 
ntral Leather 5s.......... 9i1,| 91%! 91 94 Mr 3 854g Jan 2 do general 68.............. 113% | 114% | 1144 | 114%Jan 24/113 Jan 20 
Central of New Jersey gn ba 124 124 1235 | 124 Mri18/117 Jan 2 56 1. & Southwest lsts ..... + 864%2/| 86%) s6% | 9O Jan29/| 84yJan 3 
Central Pacific lst 4s ......-. 96 96 951} 99 Jan30} 94 Jan10 OTE EE ER iain, gnetae pA 70 Jan 3| 66 Febil5 
Ches & Ohio'con 5S ....-2+--/$110%g | 11149 | 110%) 112 Feb 7| 107% Jan 2 do consol | cageweognitedebe 60% | 60%} 60 67 Jan3l;| 56 Mr 6 
do eneral 4198 ............ 97 97%| 97 | 101% Jan 20 6 Jan 3 || St Paal, M ry M con 68 ..... WOME Tmt dnien ances 128 Febll | 12644 Feb 27 
o Rich & All lst con 4s..|j 931, | 94 94 9615 Jan 27| Q9ligJam 2 || do 4%98.........-........... 105% | 105%, | 105% | 106%, Jan 27/| 102 Jan 3 
we > Re i ee ... | 92 Fe 92 Feb 3 on Manis ext 46........ me Sf aee bere J 94 Jan 3 
Chicago é& Alton 3s ....... + 76 70 70 78 Feb 3| 67%Mr 9 Antonio & A P 4s8...... 80 80 78 | 33%Jan21) 78 Jan 4 
; ald @Rlart Ness.) biccnea. 64 Jan 6} 60 Feb20 —_ Air Line 58 .......) ...... | ------ | eeeeee | eeeseees--ocee : : 
see Ay B & Q, Ill div 348...... + #8 88%2/ 88%_/ 904d eS = 3 Bh TO Sere Fee 48 43 55 Jan13| 43%Mr 2 
= Illinois Div. i Siti 991g | 9912] 99% | 1015%Jan31/ 97'sJan 3 So Car & Ga iat CBs cnvanann 4 96 97% 97 97% Apr 6| Y5eMr 8 
o Nebraska Ex 4s........ Re ious 4 Mr 25 J So Pacific ref 4s............. 89% | S9_/| 88%) 23 Jan28| 8S7eJan 3 
Chi & East Tilinole oon 58 ..1/4110 110% | 110 112 Feb15/| 106%Jan 6 Gra das bates oescccetednss 85 | 386%/ 854/| 387 Jan18/| 83%Jan 7 
Chicago & Erie 1st 58....... +108% | 110% | 110%/| 112 Feb21] | 108% Jan 10 thern Railway 5s ....... 917%,| 91%| 89 5 Jan 2; 829Mr 7 
i cline te ref 6s... (119% 2 oda i wesdhal 118 Mr 1174 Mr 9 ge em his Division AE Bebe BEE EEE A > ak mn 6; 98 Apr li 
PETS ¢ Lt eee aonion BNE “iotencneee Fe 8 ea yg prota oie Jan : 5 
Chi, Min & St Paul gn 4s.../4103 | ....-- | ---... 103 Feb 10 Jan do St Louis Division 4s 70 70 69 76 Jan 29 ao Ape é 
do & rminal 58............. OS, Deana arseng 103% Mr 23 | 108% Mr 23 || Tennessee & Iron gen’lit 89% | .-.... | ...... 90 _ 25 | S2yJan 2 
do C & E Pac Western 58.../}109 | 109 | 108%/| 110 Jan 29 | 108% Jan22 || Term Ass‘n St SB vine | fs eae See 92% 27 | 90's Jan 30 
do C Ne ad co OSE Sopantey stant Feb15/|104 Febl5 Texas Pacific lst 5s ........ 064q | 1064, | 104%, | 1124 Feb 5; 99 Mr 10 
o Southern Minn 6s ..... Pee Fcc duc. T aubees 103 Feb10 Jan Third Avenue 4s............ 62% | 63 5845| 63 AprlO| 49yJan 2 
do South Division ths sutis t1021g | ...-.. tee 10243 Mr 26/101 Jan 24 Tine, .& Lanis & W 3%s8 .. 85 85 85 85 Mr 31 80 Jan il 
Chi & Northweet'n gn 38 . ; 92% 923, | 923,| 92% Apr 9 Jan wens i$ sa ea naa ana nae 70 71 70 73 Jan28| 67 Jan 2 
hoodie damusuee Gr Oe tT caskc. FT cccksu 1 6Gstodassuton 4nd n ndon 5 ERE tte ee ee eer 
om. RI & Pacific col5s....) ._..... 6533 | 63% J 6| 59% Feb19 Union ific 1st 4 > ped a ie Sait 100 1V0 995 Jan 23; 99 Jan 
o general aw aba 951, | 98 95% | 100%Jan29| 94 Mr 10 || Union Pacitic con 4s on: ae 85%) 844 87eJan29/; 83 Mr 
aocn teral trust 4s....... 83 63 61% | 64 Jan 6| 55% Feb 20 United Rys San Fran 4s..../t 61 | ...... | ------ 634s Jan 23) 59 Jap 
o refunding 4s............ 85 85 843,| 87's Jan 29 S Leather 6a.............. t105% | ..-.... 1 Mr 16/101 Jan 
, St Paul, M & O 68 ..... i RRR Up int 126% Apr 3 | 121 U 8S Realty & Imp 5s ieRRE Hiv th 70 70 70% Mr 31 /| G44 Feb! 
Clev, CC & St L gn Wie cots oe a Be 98 Jan 27 O2tg Mr i9 || UO n& Ref §s......... MS. SRE, PE Mri7/| 70 Febi 
ot o bs Louis ke “een iro? Teapeoeg Pater 90 Mr 31! 90 Mr3l1/|} U (ere 95% | 95% | 94% | YS AprlO;| 55% Jan 
Clev, L r& Wheel lst 58 ..|}104% | ...... EE, SEMEN PeeTERNRRS EEL RS +) 9 + Va-Car Chemical col tr 5s.../+ 93% | ..-.-- vette. Mr 27}; 86 Feb 
Col Ln lustrial 58 aS at eg 54%,| 5419; Sly] S44 Aprid| 38% Feb1l || Wabash ze ERR Seaier Be. 107. | 107 | 106 | 109% Jan 29) 102 Feb? 
a Mi and YEA AF Cy, 59%, | 59 62 Jan28| 655%4Jan 3 SEES eve oatondinese- + 87 87 R7 Jan 1 49 Mr 23 
- —_ ern lst 46......... 88 88 %7 90% Jan31| 82 Jan do Ref “& oxt TU ic aciaiibans 45% | 45%) 44 47%: Jan 4 37% Mr 
onsol dated Gas 68._....... 119%y | 120% 1117 | 120%Aprl10|103 Jan 3 || Wabash-Pitts Term lst..... 45 45 44 56 Jan 6; 41 } 
Con T bco 4 POOP TOT Oe ed Cepeatien, Sew 68 Jan30/| 62 Feb13 Wabash-Pitts Term 2d ..... 10%; 11 10 19 Jan 3 8% Mr 
ie & Had m conv 48 ..... 98 98 96%, | 987% Jan 20 Jan 2 West Maryland 4s8........../+ 64 645 63 66 Jan13| 49 Mr 
~ : EN Sarena) Maa SEs Jan 90.4 Mr 27 do convertible 48. ......... 33%; 35 33% Jan 30 Mr 
do mprovement 58....... Oa Gb bape 100 Jan 28 Jan ‘ West NY & P lat Se ....... SL IO] be poses: J odsaae lll Jan 31 + F Jani 
e 0 consol 498 CGR ZEA on oi Sapte : 98 Jan13/ 98 Jan 12 yn peaking FOR pS 37% Jan 87's Jan 
4 ere’ Securities 5s..... 70 70 69g Janl7| 64%4Feb19 || West Union col tr5s........ BB | ~-.5.. | ~scees 94 Janlé| S4%Mr 7 
so ind G con 58.......... 104% | 104% | 104% | 105% Jan10/; 102 Mr 3 do R E & ref 4443 coeslt 84 85 84 Jan 33 
. o visional Se. Sabetieastiad + * ot Beutatiie Rae! Dare Wa ois West 8 aaah ss. 11004 | 10029 | 1004 | 103 Jan29; 98 
zie conv ss cppbiiniaRin okt 55 Bb 46%, Jan 44 Feb 27 Westinghouse El & Mfg5s.| 74% | 77'| 74 } Apr 3/ 67 
é0 con prior 40. intéebenntils + 8349) 84 834| 86%4Jan31| 82 Mr \ & LE con 4s..... t 64 63 62 72‘ Jan 16 
general 48 .............. 6s 69 64 Jan 8/| 55 Feb 25 w Central 48....... |} 82 82 80 85 Jani7| 80 Mr 























t No sales. 
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IRON AND ND STEEL. 


Light forms of finished steel attract relatively more attention than 
heavy lines, such as rails and structural shapes, but new business is small 
in all departments, Tin plate is much the most active product, new orders 
appearing constantly, while almost the entire mill capacity is actively 
engaged. Quotations are firmly held in this section of the industry. 
Wire and wire products also find seasonable consumption, and demand 
for cast iron pipe increases, partly for export. There is some foreign 
business in rails, and it is expected that the satisfactory financing of 
Erie notes will result in the placing of a much needed tonnage of rails. 
Traction companies have taken enough light rails to steady quotations, 
which were tending downward. Numerous building plans are pending, 
and large orders for structural steel will be placed when financial ar- 
rangements are concluded, but thus far the spring demand is decidedly 
backward. Leading interests still agree that business would not be 
accelerated by reductions in quotations, so that there is little new to 
record as to list priees of steel products. In pig iron, however, the ac- 
cumulation of stocks at merchant furnaces has produced keen competi- 


tion for all the business offered, and the general range of iron quotations 
is lower. Production in March was 1,228,204 tons, according to the Jron 
Age, against 1,077,740 in February, and 1,045,250 tons in January. Even 
making allowance for the short mouth the output in March was at the 
highest rate this year, the daily average being 39,619 tons, against 37,163 
in February, and still less in the opening month of 1908. April ‘has 
started a little slower than March, the weekly capacity of furnaces in 
blast being 265,590 tons, against 267,437 on March 1. The light produc- 
tion of pig iron is having a natural effect on coke, of which the yield has 
steadily decreased, and quotations have declined to $1.60 for furnace 
coke, while special sales have been made as low as $1.50 per ton. 


Minor Metals.—The yield of several prominent copper mines 
has been increased, and domestic demand shows no corresponding gain, 
so that stocks are again accumulating. This tends to weaken the tone, 
despite a better export movement. There is a larger business in tin, 
chiefly because of the activity at tin plate mills, and the small arrivals 
contribute to the steadiness of prices. Fluctuations are smaller at 
London, latest cables indicatinga fairly firm and steady situation abroad. 
Lead experienced a better demand and somewhat higher quotations, 
both here and at St. Louis. 

THE PITTSBURG MARKET. 

PitrspurG.—The pig iron market continues very quiet and transac- 
tions are confined to small lots for immediate delivery. Consumers are 
apparently able to obtain concessions for the small tonnage placed. A 


number of the furnace stacks have accumulated stocks of iron and are 
in a position to take care of current business without the necessity of in- 
creasing the active capacity of the furnaces. Bessemer iron is quoted at 
$16.75 to $17,00, No. 2 Northern foundry iron $15.25 to $15.50, forge 
$14.50 and basic $15.50, all Valley furnaces, but there have been no 
transactions of sufficient importance to thoroughly test the market as to 
prices on a good round tonnage. The coke market is dull and there is 
little or no new demand for furnace or foundry coke. Some coke has 
been sold as low as $1.30, and good grades of furnace coke have been 
offered for prompt shipment at about $1.60 and best grades of foundry 
coke at about $2.25. 

There is little or no improvement in the raw steel market and orders 
are principally in small lots for actual needs. Bessemer and open- 
hearth billetts are quoted at $28.00, Pittsburg, sheet and tin bars $29, 0, 
and forging billetts at about $30.00. There has been a slight improve- 
ment in the demand for structural] material as a result of more building 
operations, but thus far the orders placed have not been of large volume 
and fabricating companies are reported to be seeking contracts at very 
favorable prices. The structural mills are not fully occupied and are 
able to make prompt deliveries. Prices remain nominally at.$1.70, for 
beams and channels up tol5inches. The tin plate market continues fairly 
active and is the leader in the finished steel lines. The leading interest 
is reported to be operating about 85 per cent. of its tin mill capacity and 
the independent plants are doing fully as well when in operation. The 
demand has shown steady improvement for several weeks and it is re- 
ported that the price of $3.70 for standard cokes is fairly well main- 
tained. New business in iron and steel bars is limited to small lots for 
immediate shipments and specifications on old contracts are not coming 
in freely. The mills are not running steadily and the market is weak. 
Iron bars are quoted at $1.50, and steel bars at $1.60, the latter price 
being the firmer. The pipe and tube market is fairly active and there 
is said to be some new business to be placed shortly. The plate market 
is quiet and there is very little activity in standard section rails. 





THE BOSTON WOOL MARKET. 


Boston.—The sales of wool during the week are in excess of 5,000,009 
pounds, being the largest of any week this year. The market is more 
active than since October, many large mills taking on good sized 
quantities of staple and clothing territory, medium fleeces and imported 
crossbreds. The cause of the increased movement is the bare condition 
of manufacturers’ stocks and the low prices acceptable to holders. A 
large amount of clothing territory sold at 45 to 50 cents, scoured and 
staple at 58 to 60 cents. Medium fleeces sold at 23 to 26 for good quarter 
blood. New Zealand crossbreds moved at 29 to 30 cents and South 
American at 27 cents. 








WHOLESALE QUOTATIONS OF COMMODITIES. 
Prices at New York. unless otherwise specified.—Corrected each week to Friday. ) 
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I dy This t ’ f . 
ak 1 t} Week | Year fv) 
APPLES— ee 
fresh, bbi., average --... 2.25 2.50 GE Rondddesdtcicanctnll 
ieee hs ten omni od 7=- 6 GEE. ddncctogces tens x 
BEA NS—Bags. . ie dio cakes au 
Marrow, Choice .......7? 2.124=1.95 um Arabic heed 
CS PEREIRA. “Se 2.20 <e] 42% IRR 
BOUTS & oe Gampoge ............ 
Men's grain shoes. ...... 1.50 1.65 SEES 
Creedmore sp iit. eR 1.30 | 1.55 OE aes 
Men's satin ieacs fe Ie 30 1.62% Tragacanth, best 
Wax b S, e. i..... 1.174%; 1.20 Ss SARS ARETE... 
Men's kip shoes........- 30 | 1.32149 || Morphine...... ........ 
Men's calf shoes ........ 1.9743} 2.10 Nitrate 7 100 1b8 -am 
Men's split boots........ 1.80 | 1.85 Oil Anise, Ib............. 
Men’s kip a en 1.70 1.70 nt 
Men's calf boots. .......- 2.70 | 2.72% 
Women’s grain.......... 140 | 1.55 
Women’ . — RA beso ce dnd 1.0749} 1.22% 
Women’s satin .........- 1.02%3| 1.25 
BUILDING MAT'LS 
Brica, State com., per M. | 5.25 | 5.75 
Lime, Easterncom.,bbi.| 80 80 
Glass, window, less dis... 2.45 
~ Eastern spruce....| ; 4.00 
URLAP— | 
wea I rac hs » 7.10 
on = | Feewreae 5.75 
FEE—No.7 Rio, ! 6% 
COTTON GDS—Pr.yd 
Brown sheetings stan’d.| 72 
Wide sheetings, 10-4.... 32 
— sheetings, st.. 1 ; 
es mn sheeting, 4 yds.. — 6 
Standard prints ......... 6 
Brown drills, st......... 7's 
Staple ginghams........ 72 
Blue denims, 9 oz....... 14% 
Print cloths ............. pe «64 
AIRY— 
Butter—Ib— 
Creamery, fancy ....... 31 & 30% 
State dairy, extras...... 5 XK 28 
Cheese— 1b — 

State, f. c., small, fancy: 6 ~~ 15 eat —_— 
F.c., small, COMMON... YF 13 HAY—100 Ibs No, 2... 
0z.— HEM P—lb. 

Nearby, fancy, best. . is= 20 Manjila, curreot spot. . 
estern, fresh, gath.,ex. | 16“ 18% |} 8u “ons c seconds, spot. . 
Milk—40 at.can net ship. 1.30-901.30 IDES, Chicago, Ib. 
DRUGS & CHEM'sS— | Packer No. l native > 
Alam, 100 Ibs ........... | 1.756 | 1.75 |] No, 1 Texas ............ ’ 
Arsenic, white, Ib....... 5 74 || Colorado ...... a 
a a, Se Ibs 1.15 | 1.30 || Cows, heavy native. ‘ 
Bi chrom. potash, Ib.....; 8 %4s | Branded Cows....... .. 
Bleaching Pow" r, 100 ibs) 1.20 | 1.3742 || Country, No T steers “4 
CIEE sit mi eig menivin 0. 1 cows, heavy..... " 
Brimstone, Ton 22 22.50 || No. 1 Buff Hides...... “S 
SE iin kivetoames 82 Ee RNR Ea 
Camphor ain qpitvatniatbamndl 62 1,24 0. 1 skins........ oe 
arb. Ammonia .........| rh 8% OPS—N. Y. Ste., new. 
EEE padnw sscctecooel 11 ty JUTE—S ., Sanh. 
Caustic soda7 0s ,100 ibs 1 se m1.75 T 
Ghiorofora, TE hpesies 27 Hemlock ~ B.A. It. 
Chlorate aoa ; 43% 8% || Non-acid, common Sites 
Cream tartar............| 3 23% || Union backs, heavy..... 





























































“et fi) + This | Last , This | Laat 
f ud iy = Week! Year f 4 Week Year 
LEATHER—Contd. SPICES—Continued. 
po gee Sam aipcad cbigntons 16— 19 I on cienipbalitnibiibed 719} 10% 
gone, Be.) 1, ee a 14 == 17%. || Nutmegs .............. aw l2e 15 
Glove grain, NG. 10—. 13 SPIRITS—Cin. jgalion 1.35 | 1.29 
ioons OZ. of Sige 14 SUGA : 
Split, Crimpers’ No. 1, It. Zl mje 25 Raw-Muscovado,100lbs} 3.86 | 3.23 
B “eae 5 44 Refined, crushed ........ O05 | 5.45 
LUMBER—Per M. Stan tandard. -@ranu.,net....| 5.25 | 4.65 
Sott, spruce. ............. 18.00 (22.00 TEA, Ib., Formoaa, fr... 14 12 
we pine b. b.......-. 27. 25.00 _ | RAP Se 24 24 
IY WE occ posantisisan 51.00 (50.00 SORE BOW 6 csceiiccccces 19 18 
biedhibbnnsskeenuee 55.00 (52.00 Se is 35 40 
OD. i wesccectenens 100.00 |100.00 to gepented CEES SS 12 
hitewood ........... eo: ee” Ree 40 40 
TALS—Per ton ‘i : TOBACCO —Louis,ib. 
Iron,pig,fd’y,Phila,No.2|17.75 (24.50 Burley red— 
semer, Pittsburg. «017.65 3.35 || Common, short.......... “ 
pe forge, Pittaburg 315.40 921.60 Common ...... 125%. 93s 
SRO «ee 28.00 (28.00 Medium OF PUTRI INSE. be 2°22 134g 
Bar, refined, per100lbs.| 1.65 | 1.934, || Fime.....................- 17 17 
Pilate, tank steel......... 1.86 | 1.84% Burley, colory. 
Bar, Iron,common, Pitts} 1.50 | 1.80 || Common ......../......-- N 134 11 
Structural beams, Be’ Bye UO eee ' 446% 12 
Structural angles, “ 1.70 70 Dark, rehandling. 
Wire nails, “ 2.05 | 2.00 EREIIIIEN, iccadavssceocetts ~ 8S%N 74 
Cut nails, “ 1.90 | 2.05 PED <bidkndudindedcébes Bly iS 
Sheet No. 27 as 2.40 | 2.50 Dark, export 
Copper............... .0g12.8749@4.50 || Common ................. io \”) 8 
tanh. Eee 4,00 6.15 DEED cn shnvesscbenaces ll sly 
TAM. 5 -oeneeeeeeeee ee 32:00-—d0.85 || TURPENTINE Gale 5liaL. 73 
Tn MERE .ccccctcchicsce 3.389 4.09 VEGETABLES—bbl. 
MO SSES_ Gallon.” 23 21 Cabbages ................ 75 %\1.25 

OIL— Linseed, gal ae 642—— 42 CIID » i dcckddccdins Cinck 50 2, 

Vegetabie— ' , BRED ccccuccccwcncccss 2.50 1.50 

ocoanut, Cochin caplvaens me Syd 10% ps a lik da 1.00 | 1 

A - 4%% 5% || WOOL—Phila., Ib 
Cottonseed oil, prime. . 43 M& 46 Average 100 23.00 $26.66 
Animal— SIN <4 cb ntcgescensets 32 34 
Lard, prime ...........- = 69 ‘~K 76 DD cdcnadietandeeie's 31 32 
BRD BOO BD pc veccdascce 52 58 | “ Medi sugges 37 38 
Fish— N. Y. & Michigan.— 
Cod, domestic ........... 42 38 Three-eighths ........... 28 32 
Newfoundland .......... 40 Quarter blood. ........... 26— 
Mineral— 5 nn & Ill.— 
Petroleum, crude ....... 1.78 1.78 ED Jabiodue cuanbtbes siben 2l=s 23 
Refined. barrels, cargo..; 8.75 | 8.20 || Medium ................. 26— 30 
Bulk— .0O | 4.75 Quarter blood ........... 25—r 31 
PAPER, aba 100 Ibs.| 2.50 2.45 Ds. wt dedesendnecoatan 23 27 
PEAS—Choice, bag ..... 2.50 1.70 No. & So. Dakota.— 

PROVIS' NS— 1001 POD ita cacddiovbbesibete 19 — 22 
OS a ae v 5.50%) 5.00 oe ibdnbedewedatente 23 26 
DED écccoccucdias re 6.254) 7.30 Quarter blood............ 20mg 26 

Tak ivasecrcasveakestn Met G0 Utah, , Wyo.de1daho— 
Pork, mess...... ......48@ 15.254 /17.50 shes cistemtnntairen caret l17j— 18 
Sheep, live ............ pe 5.50%) 4.75 a ae lia (17 
| ee Re ye . 6.25%) 6.37 WOOLEN GDS. ee 
RAISINS—Lon. jayer._ 1.75 | 2.00 Clay Woosted, 16 oz 1.57%) 1.574 

RICE—Dom., prime, Ib. 53,4 4% || Cla mixtures, 100z..... .50 -50 
RUBBER— Para, fine . a. 15—> 1. 16 | Thi t, all wool, 240z...| 1.20 -20 

~ | Dress a, fancy bovine 35 35 
Domestic 224 Ib. sacks. 85 95 || Broadcloths .....:.... site 75 75 

k’s Island ........... 80 76 || Talbot“'T” flannels... 35 35 
oth Raw, lb ...... veer 3.75 =) 5.85 | Indigo flannel suitings - 0}1 
SOA P—Castile, ib ...... 8 7 ashmere cotton warp..; 22% 2 

SPICES— L Plain cheviots, 14 02....| 97% Te 

PORE. 3. dedi aie ll— 18% | Serges,120s............. | 1.00 | 1.00 
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BANKING NEWS. 


New National Banks. 

The Holland National Bank, of Holland, Ind. 
(9090). 

The Manufacturers’ National Bank of North 
Attleboro, Mass. (9086). 

The Valley Nationa] Bank of Green Satin, Pa. 
(9084). 

The First National Bank of Inglewood, Cal. 
(9093). 

The National Farmers’ Bank of Warren, II. 
(9096). 

The First National Bank of Corinth, Miss. 
(9094). 

The First National Bank of Amherst, Neb. 
(9092). 

The Citizens’ National Bank of Mount Ster- 
ling, Ohio. (9095). 








Applications to Organize. 

The United States National Bank of Dinuba, 
Cal. Application filed to organize. 

The First National Bank of Orosi, Cal. Ap- 
plication filed to organize. 

The Rocky Ford National Bank, of Rocky 
Ford, Col. Application filed to organize. 

The National Stock Yards National Bank, of 
National Stock Yards, Ill. Application filed to 
organize. 

The Security National Bank of Kansas City, 
Mo. Application filed to organize. 

The First National Bank of Harrisburg, Ore. 
Application filed to organize. 

The Grange National Bank of Spartanburg, 
Pa. Application filed to organize. 

The First National Bank of Okolona, Miss. 
Application filed to organize. 

The First National Bank of Polson, Mont. 
Application filed to organize. 

The People’s National Bank of Brooklyn, 
N. Y. Application filed to organize. 

The American National Bank of Wilmington, 
N.C. Application filed to organize. 

The First National Bank of Riegelsville, Pa. 
Application filed to organize. 

The First National Bank of Lockney, Texas. 
Application filed to organize. 





New State Banks, Private Banks and Trust 
Companies. 

The Bank of Arkwright, Ala. Incorporated. 

The Bank of Imboden, Ark. Organized. 

The Park Bank of Los Angeles, Cal. Incor- 
porated. 

The Farmers’ Bank of Lancaster (Amity 
P. O.), Col. Organized. 

The Farmers’ Union Bank of Sandersville, 
Ga. Organizing. 


The Bank of Meridian, Idaho. Limited. 
Organized. 

The St. Olaf Savings Bank, of St. Olaf, Iowa. 
Organized. 

The Saline Savings Bank, of Saline, Mich. 
Incorporated. 

The State Bank of Harris, Minn. Incor- 
porated. 

The Johnson State Bank, of Johnson, Minn. 
Incorporated. 

The New State Bank of Minneapolis, Minn. 
Organizing. 

The First State Bank of Rothsay, Minn. 
Incorporated. 

The First State Bank of Sauk Center, Minn. 
Incorporated. 

The State Bank of Viking, Minn. Incor- 
porated. 


The Chickasaw Savings Bank of Houston, 
Miss. Organized. 

The Laudsman Bank of Wolbach, Neb. Or- 
ganized. 

The People’s State Bank of Lisbon, Ohio. 
Organizing. 

The Farmers’ Union Bank of Ripley, Tenn. 
Organized. 





Merchants National Bank 


| Fi FOUNDED | 





1803 New York, 


Resources, $25,000,000. 


The First State Bank of Channing, Tex. In- 
corporating. 

The Savings & Loan Society of Seattle, Wash. 
Filed articles of incorporation. 

The Fidelity Trust & Savings Bank of Bir- 
mingham, Ala. Organized. 

The Park Bank of Los Angeles, Cal. Or- 
ganized. 

The Union Savings Bank of Adrian,Ga. Or 
ganized. 

The Beech Grove Trust Co., of Beech Grove, 
Ind. Organizing. 

The First State Bank of Clear Lake, Minn. 





Organized. 

The First State Bank of Ghent, Minn. Or- 
ganized. 

The Peterson State Bank of Peterson, Minn. 
Organized. 


The People’s Bank of Rocheport, Mo. Organ- 
izing. 

The Farmers’ State Bank of Wynot, Neb. 
Organized. 

The Merchants’ Bank of Napoleon, N. Dak. 
Organized. 

The Oklahoma State Bank of Lawton, Okla. 
Organized. 

The Title Guarantee & Trust Co. of Johns- 
town, Pa. Organized. 

The People’s Bank of Fountain Inn, 8S. C. 
Organized. 

The Planters’ Bank of Orangeburg, S. C. 
Organized. 

The Quanah State Bank, of Quanah, Texas. 
Organized. 

The Cambria Bank & Trust Co., of Cambria, 
Va. Organizing. 

The Glenwood Bank of Charleston, W. Va. 
Organizing. 





Miscellaneous. 

The Citizens’ Trust & Savings Bank of Den- 
ver, Col., has changed its title to the Citizens’ 
Savings Bank. 

The Citizens’ Bank of Millen, Ga., has been 
converted into the First National Bank. 

The Wallace Banking & Trust Co., of Wallace, 
Idaho. Application to convert into the Wal- 
lace National Bank has been approved. 

The Superior Savings Bank of Hancock, 
Mich., has been converted into the Superior 
National Bank. 

The St. Charles Bank, of St. Charles, Mich., is 
now incorporated. 

The Bank of Lake Crystal, Minn., has been 
succeeded by the Farmers’ & Merchants’ State 
Bank. 

The Security Bank of North Redwood, Minn., 
will incorporate as the Security State Bank. 

The Bank of Randall, Minn., has been suc- 
ceeded by the Randall State Bank. 

The Missabe Bank of Proctor, Minn., has been 
succeeded by the Proctor State Bank. 

The Citizens’ Bank of Kingston, N. C., has 
been converted into the First National Bank. 

The First National Bank of Mylo, N. Dak., 
has been succeeded by the First State Bank. 

The Farmers’ Bank of Manchester, O., has 
been converted into the Farmers’ Nationa] Bank. 

The Citizens’ Bank of Mount Sterling, O., is 
to become a National Bank. 

The Bank of Marlow, Okla., is now ineor- 
porated. 

The People’s Bank of Woodbury, Tenn., has 
been converted into the First National Bank. 

The Tri-City State Bank of Madison. IIl., has 
resumed. 

The North Vernon State Bank, of North Ver- 
non, Ind., is to become the North Vernon 
National Bank. 





The Merchants & Mechanics’ Bank of Clifton 
Forge, Va., is to become the Clifton Forge Na- 
tional Bank. 


The First Bank of Pasco, Wash., is to become . 


the First National Bank. 








ESTABLISHED 1844. 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 


Cigars and Leaf Tobacco. 


BOSTON SAFE DEPOSIT 
anD TRUST COMPANY 


BOSTON, Mass. 


Capital . . . . - $3,000,000 
Surplus (Earned) . . 2,000,000 


Transacte a General Trust and Banking Business. 

















REAL ESTATE. 





EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successor to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRSUeS 

ARREN CRUIKSHANK 
WILLiAM H. PORTER 
WILLIAM L. DEBOST 
HARDING 


E. A. CBUIKSHANE 

ROBERT L. GERRY 

R.HORACE GALLATIN 
WILLIAM B. 








SPECIAL NOTICES. 








“ NOTHING FINER THE WORLD OVER.” 


Hotel Pontchartrain 


Cadillac Sq., Cor. Woodward Ave. 
DETROIT, MICH. 


ABSOLUTELY FIREPROOF 


Combines more up-to-date features than any 
= hotel in the vee oe Appeals particularly 
tourists and travelers. 
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Conducted on European Plan. 
Unsurpassed Cuisine—Excellent Service. 
RATES: $2.00 Per Day and Upwerds 
PONTCHARTRAIN HOTEL Co., Props. 

GEORGE H. ono 
W. J. CHITTENDEN SY. } Managers. 
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OF RAILROAD EARNINGS. 
LATEST NET EARNINGS. 






























































































































































— Mileage — Month Fiscal Year to Latest Date Month —— Fiscal Year to Latest Date 
1907  TB08. Period. 1907-8 1906.7 1907-8. 1906-7. Period. 1907-8. 1906-7. 1907-8. 1906-7. 
- »734 3,774 *N. .¥ Central. ........ February .. - $6, 045 537 $6,562,112 $12,682,031 $13.974, 606 Feb... $84! He $987.439 $1,911.196 $2,220,642 
ae ee January ..... 61,328 4,126 002 31,187,961 31,151,205 Jan... 209,563 921.763 5,578,037 8.926.931 
ett 3.767 *Pepmasivanin PS MBE" February .... 9/314°929 11,452.829 20,378,286 24:036,580 Feb.. 1 649,676 1,989,076 3.925,325 4,931,825 
£006 4 Baltimore & Ohio ... February .. 4,682,348 5,939,293 52-744,611 54,076,050 Feb 573,340 1,462,326 14,575.256 18,405,853 
4,085 4 ae Grand Trunk......... March ia at saidas 3,057,944 3,571,270 $2,223 534 32,203,074 Jan... 181,520 574.733 5,302,538  5,556.082 
1,520 1.520 *Lake Shore .....February .. 2,934,981 3,263,827 5.867.422 6,728,441 Feb.. 869,675 910,300 1,591,072 1,%07,712 
1,745 1,745 *Michigan “Central - as “February ..-. 1,786,391 2,088,988 3.742,529 4°367,812 Feb 262,768 423,361 564.36 628.685 
3.516 2,517 Wabash......... ..... March ....... 2,062,071 2,240,355 19,880,326 20,441,312 Feb 248,965 433,944 5, 136,597 5,440.124 
1,415 1,415 *Pitts.,C. C. @St. L. p+ on hy 1,987,310 2,385,912 3,937,507 £892,334 Jan 373,686 505,298 373,636 505 298 
1,891 1,891 *C.,C.,C. & St. L...... February .. 1,773,771 1,821,251 3,595,569 3,650,050 Feb 226,148 386,586 523,498 624,748 
610 610 Jerse Central........February.... 1,745,343 1,887.745 18,325,255 17,373,636 Feb 643,102 776,074 7,772,768 8,187,628 
999 1,000 cndlng nS Sa February 2,626,041 3,113,191 29,086,886 27,842,177 Feb 770,025 888,864 10,735,889 10 131,3%1 
1,443 1,429 lehigh magn eS February 116,331 2,349,156 24,241,955 23,453,735 Feb 235,881 76,427 7.599.202 8,940,248 
646 546 N.Y. & W...... Febrvary .. 515,485 518,958 5.415,698 427,123 Feb .. 85,896 78,544 1.592,030 631,903 
569 568 Baftalo. hoch. & P...March....... 670,945 652,719 6,553,568 6.026.450 Feb 184,353 205,378 2,349,074  2,119.008 
191 191 *Pitts. & Lake Erie...February .. 846,847 1,022,316 1,232,904 2,114,462 Feb 137,010 231,357 262,858 480,0( 
450 450 *Northern Central ....February _ 785,479 903,579 1,559,515 1,795,515 Feb.. 33,184 55,284 153,712 = 188,112 
712 712 *Phila., Balt. & Wash.February.... 1,107,216 1,166,816 2°313.956 2,412,756 Feb 70,413 67,513 238,196 234,996 
847 347 Hocking Valley...... Februar 348,912 498,594 4,396,460 4,524,7 Feb 59,047 | 101,616 1,214,830 1403827 
4,377 4,459 Titinois ¢ Central. ...... February 3,993,793 4,428,661] 37,637,379 7,047,718 Feb. 809,071 1,201,462 923,137 10,619,961 
970 915 Chicago & Alton ..... February . 82,593 981,819 8,392,590 679,559  #Feb 247,648 238,808 2,586.180 3,024,261 
318 818 Chicago Great West..March ....... 666.038 770.837 6,227,246 844.777 Dec... 27,371 163,442 $16,541 1,499,728 
977 977 Wisconsin Central ...January ..... 526,327 540 097 4,589,752 4,334,464 Jan. 84/627 113,465 1,330,641 1,301,337 
{ae ytd a — (POT CDE ARIE “cRebruary 4, 74h i! b42 a rig oe a ertenty |) eee. eee". ee. 5A 
: | ~ “aera ebruary .... 563 9,059,430 9,547, Dn RT 
7,651 7,429 Northwest WwMEee --February .... 4,078,22 4,799,870 44,608,789 45,980,344 Feb... 1,071,172 1,411,132 13,468,960 15,404,987 
7,780 7,218 Rock Island .......... February .. 4°268,010 4,628,137 41,045,892 39,373,458 Feb. 671,267 1,204,501 10.218,134 12,564,140 
3,232 2.020 Minn., St. P. & Soo..March ....... 955,418 961,436 9'171,202 9,170,602 Feb 168,033 123,744 3,241,348 3,636,822 
1,058 4,058 Atlantic Coast Line.. 2,231,525 2,308,539 17,441,190 Feb 566,243 579,888 15,412,110 15.756,182 
1,547 7,374 Southern ............. 4,258,466 5,013,527 1,342,112 Feb... 505,026 592,640 7,166,662 8,381,261 
1.832 1827 Chesa oanis & Ohio .. 1,575,574 1,961,159 18.436.454 Feb.. 446,415 582,169 6,208,395 5,924,123 
1.877 1,861 Norfolk & Western . 818,320 2438, 707 26,749,362 Feb.. 62£ 302 68,464 7,162,898 17,544,86¢ 
4.306 4,131 Louisville & Nash . 3.533.055 4,317,156  34.468.020 Feb 659,977 964,561 6,560,105 9,356,662 
926 926 Mobile& Ohio........ 775,889 991.358 7,561,402 Feb 173,767 286,818 1,790,750 2,144,893 
1,230 1,226 Nashville, Chat ...... 831.413 992,703 7,486,794 Feb 181,602 227.561 1,592,038 1,631,902 
336 (336 Cin, N. 0. & T. P... 601,154 646,512 085.828 Bep.. 101559 230.008 3.496980 1,161,867 
1,899 1,878 Central Hy Georgia .. 458,600 553,500 8,792,608 Feb 206,976 258,486 1,995,224 1,938,575 
611 2,611 Seaboard Air Line . 1,215,680 1.457.257 9,275,041 Jan 283,24 09,986 2,117,140 1,920,867 
\.239 1,211 Yazoo & Mississippi - --- 786,39 826,593 6,796,504 Feb 95,421 156,097 936,466 1,033,891 
9,273 8,434 Atch., Top. &S. F...February .. 6,752.552 7,426,660 62,802,255 60,959,258  Feb.. 2,322,420 2,458,734 18,692,240 23,033,722 
5,062 5,069 St L. & San ¥ran....February.... 3.487.061 4,060,911 _33.389'956 32,531,972 Feb. 1,024375 1,251,766 8,942,351 10,861,224 
6,375 6,276 Missouri Pacific ..... arch .. 3,511,0¢ 4,081,000 33,998,517 35,049,862 Nov.. 875,782 1,325,902 5,748,294 6,894,434 
3,072 3,043 Mo., Kan. & Tex February.... 1.668.914 1.975'821 16,761.782 17,605,686 Feb 368,401 0,728 5,618,000 6,821,685 
2,500 2,477 Benver & OE March ....... 1,286,400 1,641.400 15.375.900 15,362,100 Feb 376,793 416,604 4,695,133 4,636,147 
1452 1,452 St. L. Southwestern..March ...... 730,838 859,183 7,567,659 1,775,052 Feb 66,523 05,4 1,584,644 1,946,818 
1,707 1.665 *Texas & Pacific ...... March ....... 1,028,802 1,402,634 3,461, 167 4, "462,161 im. (eee. SS i ee cece: 
1,104 1.006 Int. Great Northern... March - seeese 519,000 673,000 5,270,896 6,845,055 2 ee -ooe 
1.857 1,663 Colorado Southern ...March ....... 1,033,296 108,829 11227875 10,052,348  Feb.. 330,286 314,110 603,961 3,010,596 
5,982 5,906 Great Northern ...... ebruaty - .... 2,840,938 2,656,873 40,847.912 35,778.643 <- = seecer §=§ secees = = ceeses = = semeen 
5,401 5,401 Northern Pacific ..... February . 4,011,287 3,577,006 oa 032.075 44.137,353 |... . wees «sess ar nas a | eam 
5,610 5,404 Union Pacific. ........ February . 4,640,115 5,033 898 2,749,333 50,072.52 Feb .. 1,728,529 1,941,945 21,169,047 23, ase tt 
7.990 7,906 Southern Pacific ..... ‘ebruary.... 8,474,744 10,132,568 36'599'588 83,047,426 Feb... 1,841,832 3,288,582 23,926,579 31,124,549 
9.154 8,777 Canadian Pacific ..... March ....... 5,374,000 6,098,000 53,615,918 50,691,375 Feb . 357,096 621,988 15,412,110 <a 
3,154 3,026 Mexican Central ..... February .... 2,970,693 2,548,389 24,378,404 19,628,866 Feb. 17,729 806,241 6,865,179 5,587,040 
915 887 Mexican Int.......... March. 3 wks 482,826 554.790 6,260,173 5,857,934 Jan 263,390 199,328 1,625,726 1,480,716 
321 321 *Mexican R. R........ March, 1 wk. 144,700 171,400 1,499,900 1,503.800 a " 
1,730 1 1.730 National of Mexico March, 3 wks 903.648 970.806 11 576.706 10.963.885 Jan 490,917 503,121 3,316,660 3,2 202 (956 
FOREIGN. FOREIGN. FOREIGN. 








RAFFLOER ERBSLOH & CO., 
MANUFACTURERS OF 
Rope and Binder Twine 
HAVANA, CUBA. 
P. O. Box 252. 


MARQUARDT & CO.. 


35 South William Street, 


H. NEW YORK, U. S. A. 


COMMISSION MERCHANTS. 


General Representative for Republic of Mexico, 


LEON WOLFF, 
Calle Zuleta No. 10, Mexico, D. F. 


FRANCISCO ARMENDAIZ, Sucesores, 


Apartado No. 37, Monterey, N. L., México, 


Sugar and Alcohol Manufacturers 


Dealers in Goat and iid Skins and Hides. 





Cable Address: ‘‘ Henequen.”’ OPORTO, PORTUGAL. 


MACHADO & CIA., 


Importers of Staves, 

Manufacturers’ Agents, 

Commission Merchants. 
Tele. Address: ‘‘Aduella’’-Porto. 


GUILLERMO PURCELL Y CIA., 


General Bankers. 


Established 1870 


SALTILLO, COAHUILA, México. 
SAN PEDRO, COAHUILA 








Fuller, Zentella Q Cervantes 
ATTORNEYS AND 


G. C. HIRZEL, PALermo, (iTALy.) 


ESTABLISHED 1826 


COUNSELORS AT LAW EXPORTER OF CITRATE OF LIMES, CONCEN. 
TRATED LIME JUICE, RAW LEMON JUICE, 


“Za SAN FRANCISCO, No. 5 OLIVE OIL, GROUND and LEAF SUMAC, 
CITY OF MEXICO. ETC., ETC. 


DAVID CAMPUSANO Cc. REINHARDT, 
Engineer and Me rchant Berne, Switzerland, 


ANTOFAGASTA IMPORTER and GENERAL AGENCY. 


Box 464 CHILI, S. A. . abit sn 
, pens up Markets for Leading erican 
Representation of Man ee Geljeltes . and Foreign Firms in Switzerland. 

















Branch House: 


THE + UNITED STATES BANKING (0., S. A. 
MEXICO CITY, MEXICO. 


Capital Steck Paid Up, $2,000,000.00 
Reserve, - -. 600,000.00 











POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


Banco Mercantil de Monterey 
VUELTA ABAJO TOBACCOS 


OFFICIAL DEPOSITORY FOR THE GOVERNMENT 
OF THE STATE OF NUEVO LEON. 








Factory at HAVANA Established in 1834. Capital Resources, $2,500,000.00 Deposits, - - - 9,865,075.91 
REPRESENTATIVES IN ALL COUNTRIES enewvels 5 61k" 189,670.46 Tener See Py 
> Deposits,. ... .- 1,400,000.00 @xo. I. Ham, P , ne 
SOLER BE HITJOs, Monterey, N. L., MEXICO. 6. W Jnreman, 34 Vise Prenaent Jons 7 soos 
LUGO, VIGO, SPAIN, 3g § ny ay N.C. Ovens, Gashier® 
M. .M Accountant. 


PORT NATAL. 


Improved meinen for quick despatch are now 
offered at this P 

The inner Aa A is ae aed to vessels of 
deep draught at all hou 

The pert. equipment includes three powerful 
tugs, floati ng ving dock, with a net lifting 

wer of 8,50 Se ns, ficating workshep of ares 

imensions, hydraulic cranes of a lifting capaci 
ranging from 30 cwt. to 50 tons, 20-ton sheers an 
extensive system of closed sheds furnished with 
Hydraulic Cranes and lighted by Electricity. 


AGENT-GENERAL FOR NATAL: 
26 Victoria St., Westminster, London, S.W., Engiand 


Bankers and Commission Merchants 


Exporters of Canned Goods. Importers of Cocoa. 
Coffee and other Tropical Products. 


URBANO GOMEZ 
COMMISSION MERCHANT 
AND DEALER IN 
WHOLESALE LEAF TOBACCO. 
Office, Mercaderes 9. 
Cable Address: “URGOMEZ,” HAVANA. 





LICHTWITZ @ CO., 


BORDEAUX, FRANCE, 
Importers of Vanillas 
Exporters of Sardines 


Factories in FRANCE and PORTUGAL: 
Dealers in Choice Bordeaux Wines. 








ESTABLISHED 1876. 
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an. ey ee * 
A/SS HUNDVAAG SARDINE co. 


STAVANGER, NORWAY. 


Specialty: SARDINES in OLIVE OIL 


Exporters to All Parts of the World. 
Cable Address: ‘‘HUNDVAAG,” Stavanger. 








FINANCIAL. 


SPECIAL NOTICES. 





First National Bank Milwaukee 


ESTABLISHED 1853. 


Capital, "Bute - $2,000,000 
Surplus, . . ‘ ‘ 500,000 


United States, State and City Depositary. 














C, B. STEVENS & CO. 
Importers and Exporters 


HABANA, CUBA. 








RICARDO ILLA, 


IMPORTER AND 
MANUFACTURERS’ AGENT, 
Calle Venezuela No. 610, 


BUENOS AIRES, ARGENTINE REPUBLI¢ 





CORRESPONDENCE SOLICITED. 





JNTERNATIONAL AGENCY OF PATENTS OF IN- 
VENTION AND TRADE MARKS. 
Counsel and Manager 
YUAN J. AMEZAGA 


AGENTS: Juan Antonio Barbosa Caravia and Juan 
Vicente Algorta. Business Transacted in Uruguay. 
References on Application. 


CALLE 25 DE MAYO No. 256 
MONTEVIDEO REPUBLIC OF URUGUAY 


DAVID COSTAGUTA & CO., 


Calle Maipdé 66-68, BUENOS AIRES. 


Commission Merchants--EXPORT--IMPORT 


HIGHEST REFERENCES 


We will accept the representation of Manufacturing 
Concerns. 


PERALTA Y MARTINEZ DE ARREDONDO €. 


Importers, Exporters and General 
Commission Merchants 


Technical Engineering Office : 

SAN ANDRES I, MEXICO, D. F. 
Apartado 129 bis. MEXICO. 
Agents for ee Machinery. Will Furnish any 

Desired Information. 


ALMADA @ CO. 


TRAVASSA DOS REMOLARES, 28-1° 
LISBON, Portugal. 


EXPORTERS of Wine 273 biguers, Cor 


CORRESPONDENCE SOLICITED 

















PROPRIETOR OF 


Frohock’s Chicago Market 


Chicago Dressed Beef, Pork, Mutton, Veal, Poultry 
Hames, Bacon, Creamery Butter and Cheese, Groceries 
Fruit, Vegetables, Wines, Liquors and Cigars. 


Pre oom aig for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and Interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK Em o 30 and 32 
Any Code. HAVANA, CUBA. 





VIUDA de A. DEHESA, 


LAREDO, SPAIN, 


Manuiacturers of Canned Fish 
AND ITALIAN SALTED ANCHOVIES. 
Preparations of Tunny Fish a la Mariné. 








SPECIAL NOTICES. 


HOYNE, O'CONNOR & IRWIN 


ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE (Chicago Stock Exchange 
JOHN O'CONNOR *s 3° 
HARRY D. IRWIN Building 


108 LA SALLE STREET, CHICAGO 


ARTHUR YOUNG & COMPANY 


CERTIFIED PUBLIC ACCOUNTANTS 
(ILLINOIS) 
New York, 30 Pine St. ae. 1315 Monadnock Bloch 
o 


Kansas City, 701 New York Life Building 
Pittsburg, 1702 Farmers’ Bank Bidg 








William Mann Company 
Cy BLANK BOOKS @® 
Y Stationery, Printing 
Lithographing, Copying Books 
and Papers, Loose Leaf 
and Filing Devices 











The Mann Loose Leaf Ledger is 
the only one which can be made 
with a Yale Lock. Write for folder. 


529 MARKET ST. 
PHILADELPHIA 


106 CHAMBERS STREET NEw YORK 











Adopted by U. S. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 
of business concerns both here 
and abroad use and 
recommend this 

system. 
The machine ad. 
kind of 


dresses any 
Mail Matter, such as 
ane Wrap- 


ards. 

re ee principal ad- 
vantage of this Sys- 
tem is the small cost 

of the addresses. The 
complete stencil in- 

» eluding the frame 
/ and name stencilled 







“SY ieee ee original stencil can 


dex. The stencils ae practically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or profession. Send 
for catalogue and complete informa 


RAPID ADDRESSING MACHINE CO. 


374-378 Broadway, 171 Adams &t., 
NEW YORK, U. S. A. CHICAGO, U. S. A. 





Atlantic City 
3 Hours 


Stopover at Lakeweod and 
Return via Philadelphia Permitted 











Easter by the Sea and in the Pines 





Lakewood 
9) Minutes 


Pullman Buffet Parlor Cars 
and Vestibuled Passenger Coaches. 














WHEN IN DETROIT 
STOP AT 


HOTEL TULLER 


New and Absolutely Fireproof 
Corner Adams Ave. and Park St. 





In the Center of the Theatre, Shopping 
and Business District 
A la Carte Cafe 


Newest and Finest Grill Room in the City 


Club Breakfast. ---.............----------. 40c. up 

Luacheon. . saintinieiicn aw a 

Table de Hote se 75¢ 
Music from 6 P. M. to 12 P. M. 


EVERY ROOM HAS PRIVATE BATH 
EUROPEAN PLAN 
RATES: $1.50 per Day and up 


L. W. TULLER, Prop. M. A. SHAW, Mer. 

















HOTEL TOURAINE 


BUFFALO, N. Y. 





Delaware Avenue at Chippewa St. 


ABSOLUTELY FIREPROOF 


2530 Rooms with Bath 
and Long Distance Telephone 


EUROPEAN PLAN 


$1.50 per Day Up 


With Bath connection 


Excellent Music and Grill Room 
C. N. OWEN, Prop. 








SEND FOR BOOKLET 
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= OF TOWN BANKS. 





PITTSBURG, PA. 


ATLANTA, GA. 


SEATTLE, WASH. 





Bank of Pittsburgh | 


ational Association 


— Reng in the United States west of the Alle- 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000.00 Surplus, $2,700,000.00 


OFFICERS: 
WILSON A. SHAW, 
Joseph R. Paull, Vice- Pres. 
W. F. Bickel, Cashier. 


: President. 
Ww. L Jack, Asst. Cas. 
J. D. Ayres, Asst. Cas. 


J. M. Russell, 1st Asst.Cas. Geo. F. Wright, Auditor. | 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 
Capital, - - - ° $500,000.06 
Sarpias and Profits, - - - $46,671.77 


OFFICERS: DIRECTORS: 
C. E. = fe ereskiont. C.E.Currier A.E. Thornton 
, \H.T. Inman 8, M. Inman 
G.R. Cashier |F. E. Block A. R. Swann 
J.8. Floyd, Ane. Cashier. Alfred Austell 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





COLUMBIA NATIONAL BANK | 


PITTSBURG, Pa. 





Capital, ~ 
Surplus, ~ $1,000,000 


OFFICERS: 
E. H. JENNINGS, President. F.A.GRIFFIN, Vice- Pres. 
W.C. LOWRIE, Cashier T.M.JONES, Asst. Cash. 


mINNEAPOLIS, MINN. 


THE SECURITY NATIONAL BANK 


MINNEAPOLIS 
Established 1878 

Capital, bead @ $1 ,000,000.00 

Surplus and Profits, 1,000,000.00 

Deposits. - 13.500,000.00 

OFF 1 CERS 
F. A. CHAMBERLAIN, President 

Perry Harrison, Vice-Pres. E. F. Mexrkle, Vice. Pres. 
J.8. Pomeroy, Cash. fford, Asst. Cash. 
Geo. Lawther, Asst. Cash. _ 68. H. zoier, Asst. Cash. 











Capital, $1,000,000 teetins $500,000 
Deposits, $7,500,000 





NATIONAL BANK OF COMMERCE | 


MINNEAPOLIS MINN. 





S. A. HARRIS, President. 
A. A. CRANE, Vice- Pres. Ww. F. MCLANE, Asst. Cas 
F. E. KENASTON, V.-Pres. 8.8. COOK; Asst. Cas. 
W. S. HARRIS, Cashier. I. F. COTTON, Asst. Cas 


PHILADELPHIA. PA. 


1781 1907 


THE OLDEST BANK IN THE patonecln STATES 
Chartered by Continental Congress 178 








THE BANK OF NORTH AMERICA, 


(NATIONAL BANE) 
FPrRHIiLADELFRFHIA. 

Capital, $1,000,000.00 Surplus, $2,000,000.00 
Undivided Profits, Over $350,000.00 
Deposits, Over - 11,000,000.00 

OFFICERS. 


Harry G. Michener, Pres. Sam’! D. Jordan, Asst. Cas. 
John H. Watt, Cashier. Wm. J. Murphy. Asst. Cas. 


RANKLIN NATIONAL BANK 


PHILADELPHIA. 
Tucorporated 1900. 





Capital. $7,000,000. 
Surplus and Undivided Profits, $2,176,000 


OFFICERS: 
J. R. MCALLISTER, President. 
A. HARRIS, JR. Vice Pres’t. E. P. PASSMORE, Cas, 
C. V.THACKARA, Asst. Cas. L. H. SHRIGLEY, Asst.Cas. 








Foreign Exchange Dept. : WILLIAM WRIGHT, Mer. 


MILWAUKEE, WIS. 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, Wis. 
Capital - ~ $2,000,000 
Surplus - ~ $1,000,000 

SEND US YOUR coeneconsitentersi 














INSU |RANCE. 


({1BSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
567 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





BUFFALO, Wt. Y. 





ESTABLISHED 1856 


$600,000 Manufacturers & Traders National Bank 


BUFFALO, N. Y. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. pe President 
FRANELIN D. LOCKE Wice-FPrestdent 
HARRY T. RAMSDELL, Cashier 


eens mute, 2 Assistant Cashier 


ROOT, Assistant Cashier 
Wisaae ASPINWALL, Assistant Cashier 





RICHMOND. VA. 


THE FIRST NATIONAL BANK 


Or RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 


Capital and Profits, $1,900,000.00 


JOHN B. PURCELL, President 
JOHN M MILLER, Jr., Vice-President and Cashier 








OMAHA, NEB. 





FIRST NATIONAL BANK 


OMAHA, NEBRASKA 
UNITED STATES DEPOSITORY 


a Surplus and sbeaitct $1,000,000 
Deposits, - am ,000, 000 
Presiden 


KOUNTZE, 
F. H, DAVIS, Vice Pres't L. L. Toomer. Cashier 
T. L. Cashier 


DAVis, Asst. 
COLLECTIONS A SPECIALTY 


OMAHA NATIONAL BANK 
Of OMAHA, NEB, 


Undivided Profits, $125,000 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
Cc. F. MCGREW, Mem rae 
. H. BUCHOLZ, Cashie 
" FRANK BoyD, pe a Cashier 








Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, . . . «$1,000,000 


SURPLUS and UNDIVIDED PROFITS; $180,000 


W. M. LADD, President M. W. PETERSON, Cashier 
R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. wo 4 
N. H. LATIMER, Mfan’gr C.S8 HARLEY, Asst. 

H. L. MERRITT, Assistant Cashier 


Exchange Sold on all Points in the World. 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 
OFFICERS 


JACOB FURTH, President 
J. 8S. GOLDSMITH, Vice-President 
R. V. ANKENY, C er 
O. W. CROCKETT, Asst. Cashier 
C L. LA GRAVE, Asst. Cashier 


Capital, Surplus and Undivided Profits, $850,000. 00 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 


CAPITAL, . $150,000.00 
SURPLUS, 200,000.00 
OFFICERS :—M. A. ARNOLD, Pres’t. M. MCMICKEN. 
Vice-Pres't. D. H. Moss, Vice-Pres’t. J.A. HALL, 
Vice-Pres't and Cashier. R. F PARKHURST, Asst. 

Cashier. C. A. PHILBRICK, Asst. Cashier. 











OLDEST NATIONAL BANK IN SEATTLE. 








SPECIAL NOTICES. 


BARROW, WADE, GUTHRIE & (0. 


CERTIFIED PUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISCO 
Monadnock Block 787 Market Street 


NEW ORLEANS, Hibernia Bank Bidg. 
LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C 
Cable, “ Adorjest."’ 


PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. (38 Milk St., 
AED AT 
ALL IMPORTANT POINTS ABROAD. 











OVID B. JAMESON FREDERICK A. JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 


INDIANAPOLIS, IND 











_SPECIAL NOTICES. 


_SPECIAL NOTICES. 





~ 





The man who buys any other typewriter always 


hopes it will be as good as the 


Remington 


Remington Typewriter Company 


(Incorporated) 


New York and Everywhere 


ee a 

















